i 
SE Sesaeennnmenn eee 


LLL 








I ST 


—————————— 


Che Economist, 









i 
} 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gazette and Railway gonitor: | 
| 
| 


| A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


| Vol. XLV. SATURDAY, AUGUST 13, 1887. No, 2,294 | 











| = EN EES CREE 
CONTENTS. ; | 
THE ECONOMIST. Che Economist. | 
'! The Money Market ......... 1025; A Warning to Insurance : 
| Lord Salsbury and the ae 1033 | ~ , em 
| Responsibility of the | Beer and Spirits..... ...... ..» 1033 | 
(| Government. .........:.6e.. 1026 The Sugar Conference... .. 1033 TERMS OF SUBSCRIPTION “4 
|| Peince Ferdinand’s Experi- Banking Business in _ 
DC nisistdinioeasiomiastisye 1027 GOP MANY vovcvcececrececsesess 1034 
|| The Railway Returns for | FoREIGN CORRESPONDENCE :— PAYABLE IN ADVANCE. 
] 886 Coe reer eeaeeeneseserenene 1028 P 2 r ‘a 1034 } 
Metropolitan Joint - Stock riers sesabnrserrseteen 7 1035 Quarterly, 9s $d; Half-yearly 188 6d ; Yearly, $72. 
Banks--January to J alk aie mecca Rae 26 
| Muciuwun. “i — BY POST. 
Tramway Dividends for the CORRESPONDENCE :— af is a 
Past Half-Year ............ 1031 | The Gold and Silver Com- Quarterly, 108 ; Half-yearly, 208 ; Yearly, 40s. 
The Report of the Commis- III aide cnsevntvsnangnccces 1037 mer 2 atenad 4 sil ote 
sion on Merchant Shipping 1032| Indian Competition in Cot- Colonies and abroad in accordance with postage rates, 
|| Business Norgs :— a 1037 1 P, ils nas eid | 
| The Limit of Deposits in ~ Mount Morgan West Gold Cheques and Post-office Orders to be made payable to the Proprietors | 
| Savings’ Banks ..... ... .. 1053 Mining Company .......-. 1037 | of the Economist. 
} THE BANKERS’ GAZETTE AND COMMERCIAL TIMXS | Copies of the Economist may always be obtained in Parisand Nice of | 
} Bank Returns and Money | Cotton Trade ........:.:seeee 1045 Messrs Galignani, | 
Pe Se eee 1038 | Wool Trade.......0 .+.++++++0: 1046 Paris: 224 Rue de Rivoli. 
| Notices and Reports ...... 1042 | Colonial and Foreign Pro- rs 7 
Co} rE 144 | duco Market ..........:+0++ 1046 Nice: 15 Quai Massena. 
Iron and Coal Trades ...... 1044 | Price Current ......0:...+++- - 1048 





THE RAILWAY MONITOR. —— RNIN — | 
Railw aaa 7 i t 1049 | 
Railway Traffic Returns 1047 | Stock Markets PriceCurren MONTHLY TRADE SUPPLEMENT. 


With this number is published the Sixty-first of a series of Monthly 


° 5 | 

Trade Supplements. It is intended that each Supplement shall 
Vie YI C; AY a contain a number of articles on our various industries, together 
” with information on subjects of special interest to sur manufacturers 


THE WELL-KNOWN APERIENT and traders. Careful digests is made of the reports on the 


MINERAL WATER. 


trade of toreiyn countries, furnished by our Consuls, and similay | 





summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention is likewise devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 





| 
; I 
By reason of an improved method of caption, Trade Returns being given in their practical entirety, | 
by which dilution is avoided, FRIEDRICH- These Monthly Supplements are issued gratis to all subscribers | 
SHALL WATER will be found now to be of to the Ecoxoist. 


If 
CONSIDERABLY GREATER STRENGTH ata ici need a | 


t 
ity 
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and EFFICACY than heretofore. 


The ord 1 THE MONEY MA#KK ET. 
€or inary dose is alarge wineglassful ($ ounces) taken fasting. Durina the early part of the week the value of money jj! 
peng as regi Pay - the palate when heated or mired gradually dectined,andalthough it hardened alittley este ie 
a Te Se. ere e in consequence of the withdrawal of 50,000/ in eagles for 
New York, still the closing quotation for best three f 
months’ paper is slightly below that of last week. In 
PROFESSOR SEEGEN. | connection with the efflux of gold to the United | 
States, it may be noted that the doubts we ex- |} 
“After twenty years’ use I appreciate it as highly as ever.” | pressed last week as to the efficacy of = steps a by |i 
20.0; , , Secretary Fairchild in order to set free the Treasury 
ee Vem. ional strengthened by the announcement now aie 
as to their results. The offer to anticipate the payment of 
interest on the debt, subject toa rebate of 2 per cent., has 
been pretty freely accepted, coupons to the amount of about 
2,000,000) having been tendered under it. But the invi- 
tation to tender 4} per cent. bonds for redemption bas met 
OF ALL CHEMISTS AND MINERAL WATER DEALERS | with a very different response. For these bonds the | 


‘*The most suitable aperient for prolonged use.” 


“* The longer it is taken, the smaller is the quantity necessary 
to effect the purpose.” 
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Secretary is not disposed to pay more than 110, and at | 
that price he has not been able to buy more 
worth. Nor is it likely that he will find many sellers at | 
his price. The Washington correspondent of the New York 
Commercial Bulletin, who has shown himself to be pretty 
well informed as to the policy of the Treasury, 
reports that while Secretary Fairchild will not purchase 
bonds at a high —* if he can help it, 

feel himself compelled to buy, “rather than permit any 
serious or gene ‘ral disturbance.” Holders of the bonds 
will aoe? think that if they stand out for better 
prices, the Secretary of the Treasury will, in the end, be 
for i to agree to their terms, and the purchase of bonds 
, thus promises to prove only an emergency measure. It 
will be used if the necessity is urgent, but not otherwise. 
So long as the stringency does not threaten to lead to 
Serious trouble, the market will be left to its own 
| resources, and the chief of these is, of course, the power 
he take gold from this side. Thus, to our view, the possi- 


ry 


—n = 


bility of gold being rye hence has not been very 

nate arially diminished by the action of the Secretary 
i Treasury, and it is i me ute, to say the least of it, 
| that the effort of the Bank of En; gland to protect its stoc Ke 
tfef the metal has been rendered abortive, by = the 
| refusal of the joint-stock banks to back it up. We may 
| have to pay for this pretty sharply later on. 
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Subjoined are our usual tables of rates :— 
Bank RatE and Market Rare. 
{ Yesterd Last Week. A Fort- _ Three | A Month 
eae AS WEEK | night Ago. | Wecks Ago. Ago. 
se Te Sle ee 
| Bank rate......| 3 | 3 2 2 | 2 
Market rate...) 2) } 2] 1g] 1g ot 1g 3 
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(+ above: — below.) 
| 
{ Yesterday. | Last Weck A Fort- Three A Month 
~~" night Ago. Weeks Ago. Ago. 
r ° nia —— a oe ined 
| With Paris ........ —- | } — 1 ik ee 
i ” 3 TT = ‘ i i 4 
eS San _ anne —- § 
| i New York 
ll money _ 1 28 wa 4G 
1 Rates of Excuas 
} 
| ; oft A Fort Three A Month 
i Yesterda : Week izht Avo. Weeks Ago Ago. 
| Per Mi llc. Per Mille. Per Mille. , Per Mille. r Mille. 
Fr ~ oF 7 usl{ for us ; ayst us & for us par 
{| FETTIANY rooces-coess 3 ayst aot us { aystus 3 agst us agst us 
4] £ 2 tuss ust us 3 agst us vst us 54 agst us 
soseneces ) eyst us4h agstus 2pogstus | 2} agstus | 12 agst us 
; LOR SALISBURY AND THE S 
LORD SALISBURY AND THE RESPONSIBILITY 
} OF THE GOVERNMENT. 
{Lorp Sarispury’s speech at the Mansion House on 
| Wednesday last ought to fully reassure those who have 


grown alarmed lest the Government should not accept the 


responsibility laid upon them by the Crimes Act. Tord 
‘Salisbury puts with the greate st force and clearness the 


Now 
ed with the powers for which we 
asked, we feel that Parliament will have a right to say to 
us, with respect tothese powers—and with respect to each 
one of these powers—‘ Have vou used it to the mn and 
in the best manner in which it was capable of being 
used?’ And they will have the 
censure if by any neglect or imprudence, or 
timidity on our part, the weapou with which they have 
entrusted us fails of the effect they intended it to have.” 
Whether or not these words mean that the Government 
have definitely decided to proclaim the National League, 
of course, impossible tosay. At any rate, they must 
‘an that the Government are fully alive to the fact that 
only excuse for not suppre the League 
will be the maintenance of law and in Ireland 
such a wanner that results shall be in any way 
attribut to tie of that organisation. 
Though it is difficult, 


m produced by oe passing of that measure—‘‘ 


we have been entrus 


it i is, 


essing 

OTs ler 

no evil 
continuance 
wh il le 


ible 


lookin 


| 
| 
Ee 


of 


yet he will | 


| the most strikin; g instance 


right to come upon us | 


gat the present state of , 


; has 


| Treland, and remembering the history of the past eight 


than 50,000/ | years, not to believe that unless the League is chee ked in 


its propaganda of crime and intimidation, there wil! be no 
improvement, it is just possible that the Gove rnment may 
be possessed of information which, were it known, would 
make the question stand ina different light. The Govern- 
ment in Ireland have many of information of 
which the public are ignorant, from which it may be pos- 
sible to forecast the action of the - sturbing forces in 
Irish society. Should the Government, fully realising the 
gravity of the issue and the caeeonae which rests 
upon them, determine not to proclaim the League, we are 
bound to give them credit for acting sufficient 
reasons. 


sources 


on 


Perhaps the strongest argument against the proclamation 
of the League is the fact that the knowledge of the powers 
possessed by the Government is sufficient to keep its 
chiefs inorder. It is better, it is urged, to keep the League 
well watched than to abolish it, abolition would 
only mean a revival in a far more dangerous shape. 
To this it may be answered, that since the League is 
primarily a tighting organisation, it cannot be intimidated 
into inaction. A great and wealthy corporation may 
be paralysed by the threat of dissolution, and so 
rendered less dangerous than when made desper: ite by 
actual suppression, but there is no analogy between such 
a case and that of the League. Again, the argument that 
after suppression the new organisations attempted would 
be secret societies, not really of weight, for the most 
dangerous and criminal work of the League is now prac- 


since 


is 


tically conducted by secret committees. The great 
advantage of abolishing the League would, in truth, 
flow from the fact that the Irish peasantry would 


see the outward and visible sign of that tyranny which 
harassed them in so many ways’ overthrown. 
Up till now the power of the League has in a great 
measure rested on the fact that the people have actually 
found it stronger than the Queen’s Government. When 
the two powers have been in conflict, and enjoining 
different acts, the man who wished to keep himself whole 
in life and limb and secure in pocket has found it the 
better and safer policy to obey the National League. A 
typical instance was not long ago cited by Mr T. W. 
Russell. A certain property in Ireland was subjected 
to a disputed settlement. The matter was brought before 
the Master the Rolls, and he made a judicial order, 
interpreting the settlement and disposing of the property, 
which was sent down into the county where 


of 


order 


the property lay to be carried out. When the order was 
received, the local branch of the National League was 
summoned to consider it. After discussion, they deter- 


mined to set aside the Master of the Roll’s judgment, and 
to direct a different disposition of the property. Such was 


the contitence felt in the power of the National League 
to enforce their decision in opposition to that of the 
Queen’s Judge, that the owners of the property 
actnally obeyed the order of the Leagne, and made dis- 


position of it according! To strike down the National 
Ly and all its ela ca ate and complicated bureaucratic 
system send not fail to produce a great effect on the 
popular mind in Ireland, and to destroy that prestige 
which is in a great measure the secret of the National 
League’s success. The two articles lately published by 
the Tines onthe working of the National League, 
illustrated by reports of its action during the present year, 
give yet stronger reasons for its - pression. Perhaps 
sof the tyranny and intimida- 
| tion wire “dl by the League there given are those in 
which the branches atte mpt to force all the farmers and 
labourers within their district to join them. For example, 
the Birr Branch declares that ‘‘the man who hangs fire 


-ALUC 


a 


this year is in seeret alliance with the people’s enemies, 
and the people will know how to deal with him 
when their ranks are closed in,’ and = goes’ on 


to direct that the wardens shall see that every man in 
their districts is scheduled aud aske d to join the League. 
“ By this means a plain ‘yes’ or a must be given. 
We will have staunch friends or open foes to deal with.” 
This but a single instance, and by no means the 
strongest, of one form of tyranny. The League, however, 
has a hundred different methols of oppression. ‘To 
examine them detail cau only have one result for an 


is 


in 








| 
| 
| 


| 
| 






| 
|| 
| 


| 





| August 13, 1887. } 





| 
| 


| 


1} 
| of affairs in Ireland, it seems the only one consistent with | 
i the maintenance of social order. 
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} eee “ magic: < results ’ 
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impartially-minded man—to make him admit that the 
League is an organisation interfering, in the most aggra- 
vated manner, with the liberty of the people of Ireland. 
To take the next step, and to demand its suppression, 
may, notwithstanding, seem to some a dangerous course. 


|To us, in default of knowledge as to any special change | 


which may have come, or just be coming, over the state 


Lord Salisbury, in the remainder of his remarks on the 
Irish Question, warned his hearers that they must not 
from the cee rnment policy. 
| This warning is more especially needed in regard to the 
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particular, the Coburg candidature is consid-red as of 
| altogether secondary importance as compared with the 
establishment of Bulgarian independence and self- 
| government. It will accordingly be approved or disap-’ 
| proved as it promotes or retards that most desirable con- 
| summation. And that time only can tell. 
| It is only too easy to bring into prominence the cireum- 
stances that militate against the success of Prince 
| Ferdinand’s enterprise—the indifference of the majority 
of the Powers, and the hostility of one; the suspicion 
of illegality that shadows his claim to the Bulgarian 
throne; the absence of enthusiasm on the part of 
his professed supporters, and the opposition of the defeated 





| Land Bill. The Lind Bill no doubt i. pears, and is, | — aaa ae res Smee ae 
avery generous measure of aid to the tenants. It must | = ors han did Pri Al aa aed tie aedld ain 
. ae IAS P 1 A » *) ¢ »y — a 
| not be supposed, however, that because the tenant is put a ee t 1 eae f ae after his a 
in a better position than any land cultivator in Europe t may be argued, however, that the very fact o 
| the Irish land stion will thereby be solved, and that | | these adverse circumstances having been placed in 
1] will - annil One great central fact must | such bold relief tells in favour of Prince Ferdinand. He 
I} a will now go happily. ie great central fact must | ht Manemantot inseisine al eee seer ' 
1 never be lost sight of in considering the Irish land | K2OWS, or ought to know, the worst at the beginning of _ 
question. It is a fact which no Land Bill ever drafted his expedition; and that is better than an unexpected 
or to be drafted will alter. There are in Ireland | rebuff or discouragement in tie course of it. If he is 
¢ c es ‘ , c } ae . : a = ate : s i ; 
nearly two hundred and fifty thousand tenants who | taking a leap in the dark, he has looked long and care efully ' 
occupy holdings less than fifteen acres in exent—the before leaping. If it be assumed that his journey is not 


|| largest of the 


class that holds between five and fifteen acres being the 
agrarian We may take it that | 
it is practically impossible for these men and their families, 
under any circumstances, to live and thrive on such hold- 
ings. Their existence makes, and so long as it is main- 


classes. 


'| tained will continue to make, the land question in Ireland 


| 
a hopeless problem, 


and one utterly insoluble in the way 
the English people would like to see it solved—i.e., by 
m: aking the Irish peasantry comfortably off. There is 


| nothing that will make a thriftless race, with an indifferent | 


soil, 
eight or nine acres. 


PRINCE FERDINAND'S 


Or the expedition of Prince Ferdinand of Coburg to 


3ul- | 


garia nothing can be said with confidence at present, save | 


that it makes an addition, which may be serious, and 
not but be embarrassing, to the uncertainties 


cane 
of the 


|| European situation, of which Lord Salisbury has this week | 


|| spoken so cheerfully 


‘To appearance, it is, alike from the 


personal and from ‘the political point of view, as decidedly 


| a leap in the dark as any enterprise E urope has witnessed 
i 


'! since Garibaldi started to conquer the Two Nicilies. 


| 
| 


| induction as to his character, his hesitation in accepting 


{| 


| 


| 


| 
| 
| 
| 
1] 
| 


| 
| 
| 
| 
| 





In 
Russia, it is being commonly and contemptously described | 
as an adventure. But adventures are 
and although Prince Fedinand’s _ brief 
record supplies no data on which to make a satisfactory 


the invitation of the Bulgarian Regents to repair to Tirnovo 
wot ic l seem to prove th: ut he doe 1s not p SSCSS th: at adven- 
turous disposition which, in an emergency, often means half 
the battle. Then if Prince Ferdinand’s journey has been 
undertaken by him not me rely to see how the land really 

lies in Bulgari: i, but to place himself at the head, and tp 
seek to give effect to the will, of a sore- tried and | 
ambitious ni ins ity, it is clear that he has entered upon 
his task without the open backing of any of the European 
Powers, a'though he may have the secret good wishes of 


|} more than one. By withdrawing its Spec ial Commissioner, 


7S 


tiza Bey, from Sofia, the Porte has indicated, if not its 
isapproval of Prince Ferdinand’s a: tion, cert tinly its wish | 


The 


] 


ai 


not to be considered an accomplice in that action. 


politicians and military authorities in Vienna have taken 


suspiciously great pains to prove that Austria has neither | 
art nor part in the active prosecution of the Coburg candi- | 
dature for the Bulgarian throne. Prince Ft dinand has 


comfortable and contented on hol lings that average | 


EXPZRIMENT. | 


for the adventurous: | 
and uneventful | 


meant to discover some excuse for withdrawing his original 
acceptance of the Bulgarian throne—such as the feeling, 
or want of feeling on the part of the Bulgarians in regard 
to his pretensions or his person: vlity—it must also be 
assumed that he either knows facts favourable to his design 
that do not appear on the surface, or that he has - 
deliberately burned his boats, and thus morally at least 
| qualified fora great venture. And if there are personal 
circumstances unfavourab le to Prince Ferdinand, there 
|are also others that are favourable. The mere fact of his 
being an unknown, untried, undeveloped man may tell 
| for as well as against him. It justifies hope; in the case of 
the Bulgarians, and the spectators of his experiment 
generally, it calls for that generosity which tolerates mis- 
takes, and gives time for the rectification of them. ‘Lhe 
| circumstance that, in virtue of his blood and family con- 
nections, he is much nearer the rose of Royalty than Prince 
Alexander will of itself ensure him more respectful treat- 
| ment in European councils, where Sovereigns have still as 
| much to say as statesmen in the settle: nent of problems 
| in high polities. His wealth places him beyond the sordid 
temptations of bourse intrigues. If he is an adventurer, 
he is a pure adventurer. No doubt there is, in Bulgaria, 
a party that still looks forward to the return of Prince 
Alexander, and would have preferred to the present choice 
of the Sobranje, Piince Bernard of Saxe- Weimar, cr 
some other man who would have been willing to act as 
locum tenens, or warming-pan for their favourite. But 
| Prince Ferdinand is the nominee of M. Stambouloff and 
his colleagues of the Regency, who have been powerful. 
| enough to drive the k adling Alexandrists from the offices 
| they held in the Ministry, and whose strength probably 
lies in the fact that they are much more anxious to make 
Bulgaria independent and prosperous than to thwart the 
| designs of Russia, or to further the personal ambition of 
| any prince, however popular, brilliant, or meritorious. If 
| Prince Ferdinand has sufficient character and ability to 
| place himself at the head of the more disinterested section 
'of the Bulgarian nation, and can make that section not 
only well affected towards, but enthusiastic for him, he 
may in time overcome all opposition to his candidature. ' 
It is at least possible, therefore, that so he may attain a? 
| position more secure, if less imposing, than his prede- 
cessor Ss. 


But whether Prince Ferdinand succeeds or fails, his, 
enterprise must have a disturbing influence upon Europe. 
Suppose his own or his friends’ wildest dreams were to be 
| realised, and he were, within a reasonable time, to sur- 


| probably many sincere well-wishers in Germany ; but none | mount all the difficulties that lie in his way, ard to exhibit 








of them will even venture to predict for him ‘a pleasant | 
reminiscence.’ Russia, it is already obvious, will offer 


a 


to the world the spectacle of a contented and orderly 
| Bulgaria, united under his leadership, and asking only 


passive resistance to his assumption of authority in Sofia, | the sanction of the signatories of the Treaty of Berlin to 


both on the original non possuinus ground that his election 
by the present Bugarian Sobranje is invalid, and because 


his present expe dition goes directly in the face of his | 
| repeated declarations, 
} and the special approval of Russia must precede, not 


th: at the sanction of the Powers 


follow, his installation in offi 


Elsewhere, and here in 








pursue au honourable ‘and beneficent national career, there 

can be no question as to the influeuce of such a spectacle 
on the majority of the Powers. There is no logie so con- 
vineing as that of accomplished facts. Whatever irregu- 
larity might be supposed to attach to the early preceedings 
of Prince Ferdinand i1 Bulgaria would be forgotten and 
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forgiven in the presence of his success. But the very | ever, therehas been a progressive increase, which has now 
| principles that would tend to conciliate the Powers | brought up the average cost to 42,848/ per mile. This 
| generally would serve only to further exasperate and alarm | great growth is, no doubt, toa large extent attributable 
Russia; unless, indeed, by some political miracle, | to the fact that, whereas between 1854 and 1872 the 
the traditions of her policy in the East and | additions to mileage consisted principally of single line, 
towards Bulgaria were abandoned. On the other | the additions since then have been mainly in double, and, 
hand, there is the possibility, which in the meantime is a | in some cases, treble and quadruple line. The extension 
probability, that Prince Ferdinand’s expedition will end in | of the block system, and the providing of interlocking 
a failure of some sort. He may abandon it on realising | points and signals, has also added to the cost not only of 
the magnitude of the obstacles in his path , or the Bul- | new lines, but of those previously in operation. Still, 
garian leaders may find him unequal to his position; or he | may be doubted whether directors have always ke ay a 
may succumb to Russian influence, and fall a victim to | sufficiently tight hand upon the capital outgoings, andthe 
the unpopularity which sucb weakness would bring upon | matter is one to which shareholders should give steady 
him. Should any one of these events occur, the more ex- | attention, for the i increasing cost of the system is a heav Vv 
treme Bulgarian faction might prevail over the comparative | drag upon dividends. 
moderation of M. Stambouloff and his friends, and Bul- | An analysis of the traffic receipts brings out several 
garia be declared independent, either as a Monarchy under points of interest. First, as to passenger traffic, it will be 
the Prince of Battenburg, or as a Republic. It is quite | seen, from the following statement, that last year, a3 in 
unnecessary to siy what ‘would happen after sucha revolu- | | previous years, the growth is confined to the third-class 
tion; the Jocal Bulgarian crisis would, of necessity, assume | trattic : 


European dimensions. Such a crisis is, perhaps, inevit- Passengers Carried, Passenger Receipts 
able in any case. But the precipitation of it at an early iss pert — a 
| period, which may be involved in Prince Ferdinand’s | First CASS ornees 32,330,638 32,485, 142 8,161,963 3,242,970 
{ ° , « ° 4 Second class ............... 60,686,485 60,985,772 2'323 614 2,921,111 
| experiment in Bulgaria, is calculated to destroy, not tO | Third class 0632/5670 5 603°762.11; 1$068'283 17538730 


encourage, the hope of a diplomatic ¢ iil sanitaire being | Season and periodical 
AINE scccieccs vices = 1,902,128... 1,822,624 
| in time drawn round Bulgaria. 





Total.. sssee 22s 14, 390 697,213,031 25,957,091 ... 25,585,335 
: | Mails ...... uae ee ; , 869,485... $22,731 
eee tetpeat eae tek teerenteee etaniee aeeeeeeereeainn | Miscellaneous | coac ching 
OOGRIUE: . caseceas a ‘ oe «Op 020,008 . 3,364,906 
THE RAILWAY RETURNS FOR 1886. | Total coaching tra‘tic 3,244,938 29,773,022 


1. ‘ i aaa ne : . 
HE gener t of the w r of the railwa he 
al resul he working ys of the If we go back ten years, we find that the number of first- 
Unit ed Kingdom in 1886, as shown in the annual returns | 
aaa Na al ice ak Dike wine Naeet Ceceiteats: Mite | class passengers has declined from 43,343,000 in 1876 to 
Ve € > as aS c c 
for es aa sie ’ a ca: seihin tins meee Macca 32,331,000 in 1886, and the number of second-class pas- 
. ye ast. o € ec > 
ceeasiedaiiene. : For one thine oa wil il expenditure was | | sengers from 64,616,000 to 60,986,000, while the third-class 
c . =? ‘ a a 


o oe ‘ | passengers have i inc reased from 534,494,000 to 603,762,000. 
on a less lavish scale than in former years, and in the work- oe er ; 
aces Daten alied, nina Menke weenie eee | And if we had the statistics of the long-distance traffic 
pi Ss Ss ‘rable economies - . . . 
—s 2 eer separate from those of local traffic, the contrast between the 


my . . 
lhe passenger traffic, moreover, showed a material expan- | 
oe On ie atln 7 however. Hi salen to: oeien c om | contraction in the higher classes ‘and the expansion in the 
; ees saan ‘ 
= eet aoe aarvintied 7 passenger | third-class would be’ still more marked. The fact is that the 


receipts was more than counterbalanced by a further | . os 
vo : railways have so much improved their third-class accommo- 


falling off in the goods traffic: and although, owing to | 7. ,; ; . 
the ‘eurtaile val f — r eX a , the a lsnes auak | dation, that people going on journeys of any length do not 
‘te 1b © ik FF eXpe fe € ge. . - . a. 

: : ones, Sate : *’ | think it worth their while to pay the great difference 


revenue exceeded that realised in 1385 by 306,000/, this | between the third-class fare and that of the higher classes. 


. 2 ; i 
ae = os be —_ over about 12,500,000! of | mnore is go little difference in comfort, that they do not 
additiona capita , and the proportion of net earnings to | | think it worth the big difference in price, and it has come 


SS 























alt é 1 wi luc 09 per cen 
] = up c — al — a - u ap ; : ul 8 ee | to be an important question whether the companies might 
vs D ont. >» broar > Si rougcnt ¢ : . . z 
: ees vaisinciaeaens en , “| not with profit to themselves reduce the fares for the 
) e J °— . 7 . . 
S mor | higher classes, so as to lessen the disparity between them 
ae | and the third-class fares. 
Increase in 1886. | As to the goods traffic, the detailed comparison with 1885 
1886. 1885. — ——— |is as follows :— 
Amount. : aa RECEIPTS, 
ee oe ai 19,332 19,169 163 0°85 | ; 
Double or more mileage 10,528 10,446 73 0°75 Incr case or 
a See ee ore Decrease in 1886 
£ { £ | ISS. 385. |< seca 
Capital paid up............]828,344,254 $15,858,055 12,486,199 153 | Amount.| % 
| Capital per mile open .. 42,848 42,561 287, (067 | “et, oo ¢ o a £ 
Receipts— 5 : : 
P a ss 30.244.988 273) 022 1 471 916 + 1:58 General merchandise si ; 20,022,409 20,382,164 - 399,755 176 
Goo ls = ; - 36, 370.439 : 6.87] 945 : a 501.506 = 1°36 | | TNT cas eawireeccse sagas oes 15,027,428 15,246,230 _ 218,802 1°43 
Renita csckags 36,370,435 501,! ‘ ; o 7 —_——| 2 
Miscellaneous .... 2:976,576 2.910,807 + 65,769 + 2-27 | Live stock oe ees iene pee Seen + rns 09 
| I at 69, 591.953 69,555,774 ‘ 36,179 + 0°05 ToNNAGE of Goops CONVEYED 
Working expenditure ...| 36, paneer 36.787,957 —- 269,710 — 0°73 
iene atl Increase er 
Net revenue ......... 33,07: 33,767.817 + 305,889 + 0°90 | : Decrease in 1586. 
Percentage of net earn- 1S86. 1885. ~~ 
ings to capital ....... | 3°99 $09 ni Amount. % 
The increase of 163 miles in the extent of line open Tons Tons Tons 
. . : . . P Oye as BURDNNNS? secs vencszaicaiorees $1,941,397 183,776,745 835,348 -— 1° 
for traffic last year compares with an increase of 305 miles a , ISI, 141,397 183,776 = 1,835,348 1°00 
: Se ee ne Te : ~ : “1 ; | General merchandise ...... 72,668,061) 73,511,769 -— 843,708 - 1:15 
in 1885, 183 miles in 1884, and 224 miles in 1883. The 
growth in the capital expenditure also is relatively small, The decrease in the tonnage of merchandise and minerals, 


the increase 1a 1885 h: aving been about 13,400,0007, while in | it will be noted, is proportionately less than the decline in 
immediately prec eding searsthe normal growth was between the revenue. This may be taken to indicate that the 
16,000,000/ and 17,040,000/. It will be observed, however, | falling of in the receipts is in part due to a reduction of 
that the irerease in the e. ipital outlay continues tobe pro- | rates, although it is impossible to say exactly to what 
portionately greater tLan the increase in mileage, the result | extent this cause has operated, because of the way in 
being, that the average cost per mile open has in recent | which the accounts are rendered. Were they to give for 
years been mounting up very rapidly. Going back to | each year the number of tons conveyed one mile, the effect 
1854, thea erage cost per mil: sof line open wasthen 35,523/, | of changes in rates would be made evident. That there 
and in 1872 it stood at 35,984/, so that during that period | | should have been a decline in the mineral trafficin 1886 is 
the cost had remained almost stationary. Since 1872, how- | not surprising, for in that year we produced 1,833,000 
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tons less of coal, and 500,000 tons less of pig iron than we 
did in 1885. It is not so easy, however, to account for the | 
decrease in merchandise traffic which is all the more 
se1ious, because it follows a decline in each of the two | 
previous years. As compared with 1883, the volume of | 
merchandise trafic has shrunk to the extent of 4,229,000 | 
tons, the figures being :— 





GENERAL MERCHANDISE CONVEYED. 

Tons. 
si vvcdacewnanasecseess ka 
BO skcnccscs rnatens oe sets uNadanComixaiets 76,897,000 


4,229,000 


-—- 


PICOUOREE iv cerecscanvtvetaskcevarteccaaets 


5$ 7 


Turning to the working expenditure, the chief move- | 
5 £ ] 
ments, as compared with 1885, are :— 


IX PEN DITURE. 
1885. 
£ 

6,305,823 ... 
9,406,536 ... 
3,496,104 ... 
11,307,162 ... 
1,633,141 ... 
1,999,879 ... | 

343,456 ... : ae ‘ 
for 


191,089 .. 128,010 ... 63,079 ... 


W oRKING 
1886, 
£ 

6,036,397 

9,306,871 ... 

3,507,918 ... 

11,289,912 

1,646,944 

2,052,588 ... 


323,030 ... 


Decrease. | 
£ 

. 269,426 

99,665 | 


Increase. 
£ 
Maintenance of way 
Locomotive power* 
Rolling-stock* 
Traftic expenses...... 
General charges 
Rates and taxes 
Government duty 

Compensation 
personal injuries 
Damage to goods.. aN 

Legal and Parlia- 
mentary expenses 221,949 ... 247,405 25,456 | 

Miscellaneous 418,142 ... 429,877 oie Ceaee eee 
* An expenditure of 51,969/ in 1886, and 35,361/ in 1885, 


BEGH4 

atnen eve. MEE 
13,803 ... 
52.709 ... 


20,426 | 


165,955 ... 181,305 ... 15,350 | 


could | 
not be separately classed under those two headings, Itis here roughly | 
the two—three-fourths to locomotive power | 


| 
listributed between 
and one-fourth to rolling-stock. 
| 
Under most of the chief heads there is a satisfactory | 


decrease, and the proportion of working expenditure to 
total receipts, which in each of the thiee years, 1883-5, | 


amounted to 53 per cent., was reduced in 1886 to 52 per | 
cent. 





METROPOLITAN JOINT - STOCK 
JANUARY TO JUNE, 1887. 
In our usual half-yearly review of the accounts of the 
Metropolitan Joint-Stock Banks we commence with the | 


3ANKS— 


principal items, the Deposits and Current Accounts :— 


(A) Deposits and CurrENT Accounts, June, 1887, and Three 
Preceding Half-Years 


1886. 


1S387. 


} 
1885. 
3ANKS | 


30 June. 





31 Dec. 30 June. 31 Dec. 





1. Banks pure ly Metropolitan. £ £ £ 
33,292,000 2° 


= 


1. London and Westminster, Lim 


£ 
22,066,000 
11,412,000 
12,305,000 
10,625,000 
4,830,000 


22,775,009 
11,374,000 
12,887,000 
10,868,000 

4,582,000 


2. London Joint Stock, Limited 13,133,000 
%. Union, Limited avai 
4. Glyn, Mills,Currie & Co..... 
5. City, Limited 


l 
13.032,000 1 
11,065,060 10,214,000 
5,056,000 4,990,000 





65,614.000 
2,671,000 


3.719.000 


61,927 000 
2,600,000 
3,475,000 


62,786,000 | 61,238,000 
2,669,000 2 706,000 
3,551,000 


> 


Imperial, Limited 
7. Alliance, Limited .... 


3,162,000 





67,106,000 | 
8,214,000 
1,407,000 


2,975,000 


62,002,000 
3,281,000 
1,317,000 
2,241,009 


72,0°4,000 
3,236,000 
1,379,000 
2,392,000 


69,(06,000 
3,147,000 
1,393,000 
3,091,C00 


&. Consolidated, Limited 
9. Central, Limited 


10 London and South-Western, L 


Total 80,161,000 | 75,831,000  76,637,,0) | 74,702,000 








11. Banks with Country Branches 


1. London and County, Limited .. 
2. National Provincial, Limited .. 
3. Lloyds Barnetts, Limited... 
4. London and Provincial, Limited 
v 


29,79C,000 29,129,000 28,256,0C0 || 27,642,000 
34,248,0.0 eo 33,419,000 | 
9,835,000 a 9,644,000 | 
4,024,000 3,918,000 3,910,000 | 


3,752,000 
. Capital and Counties, Limited 7,849,000 7,768,000 “ee 
Comparing the figures with those of twelve months ago, 
there is seen to be a substantial advance in the total. 
The increase, too, is pretty evenly spread over the banks of | 
Group I., the only instance of exceptional growth being | 
the Joint-Stock, which shows an increase of a million and | 
three-quarters. Oualy one records any falling off, that 
being the Central, which bas decreased by an insignificant | 
amount. In the second Group, the London and County | 
shows an increase of 1,531,000/, and the two other banks | 
have experienced movements much smaller in amount, | 
; but still satisfactory, by being on the right side. This has, | 
indeed, been for some time the almost unbroken record of ! 
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the banks with country branches, whether the accounts 
considered be those of June or December. The National 
Provincial, whose December accounts were not published 
in time to be included in our review of that period, also 
show an increase upon the figures of the preceding year, 
having now reached the large amount of 34} millions. 


(B) CaprraL Pato up AND RESERVE, June, 1887, and Three 
Preceding Half-Years. 























1887. 1886. 1885. 

BANKS. — = - = - Ss — - 
30 June. 31 Dee. 30 June. 31 Dec. 
I. Banks purely Metropolitan. £ £ 
1. London and Westminster, Lim.; 4,446,000 | 4,446,000 4,446,000 | 4,443,000 
2. London Joint-Stock, Limited...) 2,953,000 | 2,953,000 2,960,000 | 2,960,000 
3. Union, Limitid ..... cannaacauid 2,555,000 | 2,555,000 2,555,000|| 2,555,000 
4. Glyn, Mills, Currie & Co .. 1,500,000 1,500,000 1,500,000 1,500,000 
5. City, Limited 1,500,000 | 1,500,000 1,500,000 1,500,000 
12,954,000 | 12,954,000 12.961,€00'| 12,958,000 
6. Imperial, Limited 825,C00 825,000 825,000 825,000 
7. Alliance, Limited 1,035,000 1,033,000 1,033,000 1,033,000 
| 14,814,000 | 14,812,000 | 14,819,00¢|| 14,816,000 
8. Consolidated, Limited 1,021,009 1,020,000 1,920,00°|| 1,019,000 
9. Central, Limited ................ 222,0C0 221,000 221,000 218,500 
10 London and South-Western, L.. 350,000 345,000 345,006 340,000 
eae kulncitces cad acoas ..| 16,407,000 | 16,398,000 | 16,405,000, | 16,393,500 
II. Banks with Country Branches. 

1. London and County. Limited ...| 3,000,000 | 3,000,000 3,000,00L'| 3,000,000 
2. National Provincial, Limited .. ea 3,643,900 a 3,643,000 
3. Lloyds Barnetts, Limited........ aa 1,110,000 ad 1,110,0.0 
4. London and Provincial, Limited 655,000 651,000 651,000; 524,000 

5. Capital and Counties, Limited 1,200,000 aa 1,200,0°0 ia 


In Table B., showing the Capital Paid up and Reserve, 
the figures are again practically unchanged, as, indeed, 
there is every likelihood of their remaining at present. 


(C) Discounts and Apvaynces, June 30, 1887,and Three Preceding 
Half- Years. 








inne 30 June, 31 Dec., 30 June, 31 Dec., 
1§87. 1886. 1886. 1885. 
I. Banks purely Metropolitan. £ £ £ £ 

L ndon and Westminster 15,268,000 | 14,004,000 | 15,699,000 | 15,485,000 
London Joint-Stock*. 12,814,000 | 11,437,000 | 10,919,000 | 10,984,000 
Cavdtecic. audeiceeicasadeiees 7,550,000 | 6,812,000 | 6,886,000 | 6,809,000 
Glyn, Mills, Currie & Co .............. 5,655,0C0 5,733,000 5,338,000 5,258,0C0 
City i 4,€46,000 | 4,577,000 | 4,324,000 | 4,233,000 
Imperial 2,579,000 2,584,000 2,415,000 2,499,000 
IRON i adaciceicins 3,426,000 3,218,000 3,052,000 2,877,000 
Consolidated . 2,827,000 3,127,000 2,728,000 2,847,000 
CN Net henitenorksads chains sncitendieteacs 743,000 798,000 764,000 843,000 
| London and South-Western ....... 1,933,000 | 1,795,000 | 1,662,000 | 1,579,000 
ii xiinchectsis Gidsdideanenenuaien 57,341,000 | 54,085,000 | 53,787,000 | 53,414,000 

Il. Banks with Country Branches. i 
London and County ........ eeseeeee, 19,587,000 | 18,547,000 | 18,515,000 17,973,000 
National Provincial 20,298,000 = 20,233,000 
Lloyds Barnetts & Co ca 5,707,000 - 5,915,000 
London and Provincial 2,371,c00 2,396,000 2,192,000 2,257,000 

| Capital and Counties 4,£67,000 me 5,108,000 a 


Including money at call. 


(D) Casu and Securities, June 30, 1887, and Three Preceding 
Half-Y ears. 





English . 

Cash in Money |Govern-| tal Total Total Total 

Hand at Call; ment on on on on 

BANKS. and at and and . < ‘ ‘ 
Bank of Short | Indian June 30 | Dec. 31 | June 30, | Dec. 31, 
Engl'nd. Notice.) Stocks. 1887. 1886. 1886. 1885. 

I. Banks purely £ £ £ £ £ £ £ 

| Metropolitan. 


Lon. & Wstmstr. 3,042,000 4,761,000 5,244,000 13,047,000 13,114,000 11,934,000 11,425,000 
Lon. Joint-Stock 1,439,000 1,800,000, 3,239,000) 3,671,000) 3,369,000, 3,336,000 


Union ees ee. 2,263,000 2,320,000 3,182,000, 7,765,000 7,793,000, 8,306,000) 7,760,000 
| Glyn, Mills & Co..| 1,703,000 2,490,000 2,645,000 6,840,000; 5,877,000, 6,929,000 6,768,000 
City 612,000 469,000) 794,000, 1,875,000 1,895,000 2,028,000) 2,080,000 
Imperial 377,000 240,000) 312,000) 929,000 855,000 1,087,000 1,045,000 
Alliance. 406,000 535,000, 384,000 1,325,000, 1,302,000 1.541,000) 1,328,0€0 
Consolidated 477,000 667,000) 305,000 1,449,000; 1,042,000 1,300,000, 1,247,000 
Central .. weve} 265,000 265,000, 294,000 824,000 707,000; §15,000 750,000 
Lon. & S.-Wstrn., 448,000 167,000, 943,000 1,558,000, 1,533,000) 1,518,000 1,433,000 











o~ = 


Total 11034000 11914000 15403000 38,851,000 37,789,000 


38,837 ,000' 37,172,000 








with 
Country Brachs. 
Lond. & County 
Natl. Provincial 
Lloyds Barnetts 


3,950,000 2,602,000 6,897,000 12,949,000 13,358,000, 12,512,000 12,447, 00 

17,673,000 - 16,974,000 

‘ 5,064,000 4,615,000 4,693,000 

+ £37,000 1,463,000 2,30°,000 2,16+,000) 2,361,000, 1,994,000 
Cptl. & Counties 455,000 | 1490,0C0 2,090,000 3,988,000 3,763,000 


The money at call is included with the bills discounted. 
+ The money at call is included with the cash at Bank. 


Nots.—The divergencies of method in making up the accounts are obviously 
very objectionable and indefensible. Money at call should always be shown 
separately —certainly not included with the cash at the Bank. 


Turning now to the othcr side of the accounts, the 
Discounts and Advances show an increase in the aggregate 
of almost exactly the scme amount as the increase in the 
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balances. Individually, the variations are more unequal. | 
The London and Westminster, with an increase of 517,0001 | 
in the deposits, has a decrease of rather larger extent in | 
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| 
Ve . . _ % 31 Dec., 1885 ...'2,000,000 1,020,000 27,842,000 3,528,°00,24,390,000 168,000' 0 9.7 
the discounts. Looking to Table D. we find this accounted | 30 June, 1586...'2,000,000 1,018,000 28,459,600 3,342,000'84,819,000 198,000) O1L 4 
for by an increase of 645,000! in “‘ Money at Call,” and of = a cae z ema vad centaie entean = ae? cedar aek oes ye ° . : 
Kren : : ° . * aaa e OV « eC, 185/.../2, 5900 1,019,000 29,990, 2,39 2,000 35,401,000 86,000 910 5 
056,000/ in ‘ Cash in hand,” making their position with | Luoves  Barserts 
nen ° ee Ss 5 es eo : & BosaNnquets 
regard to liquid assets by so much the stronger. Year to 31 Dee. ’85) 750,000. 365.000) 9,710,000) 298,000 11,123,000 187,000, 1 4 9 
; » 31 Dee. 1886 ...| 750,000 364,000) 9,835,000 324,0U0 11,277,000 120,090) 1 3 |] 
The total of Cash and Securities held by the purely | Nar. provinciat ere 
metropolitan banks is almost exactly the same as that of | Y°%t9~ soc. |g.008.000 1.4n1.000 23-7544 000 37,815,000 416,000. 1 | 
. 3 ec., 1S85 2,228,000 1,451,000. 33,754,000 382,000 37,815,000 16,000 =z 2 
June last year. | 31 Dec., 1886 ...'2,228,000 1,451,000:31,3:2,000 324,000 38,838,009 4126/0 wil 2 2 
- . ° Lon. & PROVINCIAL 
‘ . . . 
Continuing the comparison we have before instituted | Half-year to— 

, ‘ ” 31 Dec., 1885...| 300,000 235,000 2,751,000 Bs REO 28.000 3 } 
between the amounts of “ Discounts,’ and of “ Loans and — on eed rane eeaaes mpeg aoe! & a ; i 
Advances, , we find the increment very evenly divided. 81 Dec., 1886 ...! 350,000) 311,000 38,918,000 +.601,000 88,000 012 2 

- 30 June, 1887. 350,000 314,000 4,046,060 ; 710,000 29.000) 0 12 4 i 
‘ — ‘ ae CAPITAL & COUNTIES | 
June 30, 1887. ‘une 30, 1886. Year = ee | | 
£ z 30 June, 1885... 412,00° 305,000. 4,231,000 10.009) 4,988,000 75,000 110 1 
Dise s 90 .263,0! sO7 30 June, 1S86.... 700,000 508,000 7,831,000 30,000) 9,069,000 103,000 1 9 4 
; I cei egos 20.2 3,000 18,697,000 30 June, 1887... 700,000 53,000! 7'912,000 27,000. 9:147.C00 134,000 1 9 4 | 
Loans and advances ...... 20,202,000 ...... 18,923,000 1 
In these figures, we are only able to deal with less than The improvement in the figures composing this table | 
one-half of the whole amounts included in Table C., as the which was apparent at the time of our last review has 
only banks that give particulars in this respect are the been, on the whole, maintained. In fact, both the aggre- 
yr * s . : . Ke . + ° = — , . YW aar » 
Union, City, Imperial, Alliance, Central, South-Western, | $@te net profits, and the ratio which they bear to the 
and the London and County. At June 30th, 1885, the | resources, have gradually improved for the last three 
totals of the same banks were :— half - years, although, in individual instances, there |} 
4 has been a decline. Among the banks of Group L, 
Discwente 2| 445 000 the aggregate net profits for the half-year just closed 
sc Mi Sdcccwcbswonsouehthsvueer he acmnnes 21,445, : oO ‘ tc f esac ey] slv 
Loans and advances...............c00.0005 16,926,000 amount to §36,000/, and this figure has not previously 
: O« 1 . 
been reached since June, 1883, when the net profit 
(E) Resources and Net Profits and PERCENTAGES. was 671,000/. This result is the more remarkable, because 
Ses ceases eneinieepmincinnioneicens 7 —_._ the banks have been working under circumstances of even 
Reserve, greater discouragement, in some respects, than in || 
includ- Cash Total i. Per- . as m 1: } } > 
Capital ing | Deposits, Accept Net centage | recent half-years. ‘The divergence between the Bank rate 
I a : ome ” m Profit iN of = 
ae Paid uy aoe en Re- Halt. Pra, | and that of the open market has been greater than at any 
( 0 ri vidend| ances. ; ; ONES ° ° : : 
Carried Due sources, Yesr. to Re- | previous period that we can call to mind; and, although | 
, sources. . > . 
ee ee ee | / “| the banks do not directly follow the Bunk rate in the 
‘oe fluctuations of the rate allowed by them upon their 
. Banks purely £ £ & £ a ld : . > ; - ; { 
Metragetiten. , - - 1 | deposits, yet the profit margin has been very small. 
Lon. & WESTMNSTR. 
Half-vear to— 
31 Dec., 1885...|2,800,000 1,643,000 22,255,000, 337,000 27,035,000, 183,000 013 6 1887. les IsS5, 
80 June, 1886... )2,800,000) } 053,000 22,971,000! 283,000 27,707,000, 203,000, 0 14 8 
31 Dec., 1886 ...}2,800,000 1,658,000 22 443,000 z s,0'.0) 214,000: 9 15 0 Ist Half'2nd Half) Ist Half 2nd Half Ist Half. 
30 June, 1887... /2,800,000 1,671,000 2 531,000 28,318,000 237,000 4 16 ) —_-— —_————  --—-— - 
JomntT STOCK. esed£sedadt« sad sp dss a 
31 Dec., 1885 .../ 1,800,000 1,161,000 11,520,000 1,963,000 16,444,000 109,000 9 13 Average market rate - 119 6 210 113 6113 1:2312 83 
50 June, 1886...) 1,800,00+ 1,169,000) 11,482,000) 1,471,000 15,922,000 126,000 9 14 » | Average allowance on deposits 232 SRW Wi 6 712 6 He S& S | 
31 Dee., 1886 ... 1,800,000 1,162,000 12,302,006 1,460,000! 16,724.00) 113,000 9 13. 6 ee : 1 
30 June, 1887.../ 1,800,000 1,166,000 13,246,000 1,63 5,000 17,845,006 121,000, 9 130 7 Profit margin 0 7 O30 €:0 F110 6 6}0 € 06 || 
UNIon. e ° ° ° 1} 
31 Dec., 1885 ... 1,705,000 856,000 12,390,000 1,112,000 16,063,000, 85,600, 0 10 7 A more important consideration 18 th Ut the rates 
SF a teat Dos bo] 855/00012 494 000 1 465-cOOlle'cas'000l soron,| 922 7 | obtained on Stock Exchange loans have been very low. | 
3 ae 6 56 05,0 Os 2, 424,00 7460,000 16,449,000, 107,000; 013 O ‘ ‘ + 8 
30 June, 1887... L:705,000, $58,000 13,145,000 1,512,000'17,220000 joy'o0e 0.12. x | In some recent half-years the banks have made their divi- |} 
Cie dends, despite the small profit margin, by the better rates | 
Seen seers) SANNA BAMA) 46,000) 2 10 8 obtainable on Stock Exchange loans. During the half- | 
30 June, 1886 . |1,000,000 508,000) 4,932,009 2,152,000 5 ° 7 i - —— ' ' 
31 Dec., 1886 ... 1,000,060, 510,000) 5,040,000! 2,173,000 aeee otra | year just closed, those rates have offered much _ less | 
30 June, 1887... 1,000,000 513,000, 5,106,000 2,014,000 53,000/ 012 3 advantage. On the other side, we must put the gre ater 
IMPERIAL. amount of Stock Exchange business, as the clearings on | 
31 Dec., 1885 .... 675,000 155,000) 2,730,000 647,000 4,207,000, 2990°0'0 9 61 « ° a ¥. call ee a Se di tein ate i 
Ee ioen ceas'| chaos 200000 Gemaeel S24aes\ommeee bonis 2 settling-days during the first six months of this year have 
31 Dec., 1886 675,9.0 156,000! 2,624,060, 485,000) 3,940,000 95/000 0 12, 8 | been greater by about forty millions than during the first 
a . 7 375.000 158,000 2,695 ) 36,000 3.96 ) 92 O00 . ; 1007 : 
30 June, 1887 675,000, 199,000 2,695,000) 436,000) 3,961,000, 23.000 O11 7 six months of 188. 
ALLIANCE. : 7 , . ; ae 
31 Dec., 1885... 800,000; 237,000 3,188,000) 645,00C' 4,S70,0C6! 30,000! 0 12 4 Again, as we have before pointed out, a good profit lI 
2 gg ena eo eee feem nes Seas Pence ea ote 3 | eee is not of so much importance as a good rate of || 
31 Dec., 1886 ...; 800,000) 240,000 568,000) 5,111,006 32,000 0 12 6 SBF . ee ; 
30 June, 1887... 800,000 245,000 3,747,000) 662,000 5,454,000 32.000. 0 4 | discount or interest, because so large a portion of the | 
Z am 4 Fol | 
alicia. | deposits is held without any cost to the banks. How 
Li 2D. | ° . 
31 Dee., 1885... $00,000 224,000. 3,250,000) 82,006 4.356000 37,000 0 17 0 | great this proportion may be we cannot say exactly, but | 
30 June, 18S6. $00,000) 228,000, 3,183,000! 68,000 4.279.000) 2s maiy ¢ > : a ~ ¥ : yar oes 
31 Dec., 1883 | 80.0.0! 228,000] 3°321,000/ 111,000 $°460,0°0 42°00 gil 1) | 16 is probably not less than two-thirds of the whole 
20 June, 1887.../ 800,000 230,000 3,426,000 91,000 4,547,000 41,000 0 18 0 | amount, and we have, at any rate, some assurances that 
CENTRAL. | the principal increases in balances are in those not bearing 
31 Dec., 1885.. 125.000 93,009 1,413,000 100 1.631.900 9.000 011 017 ere 
30 June, 1886... 125,00 97,000 1,899,00 nil 1,621,00 9,000 0 10 10 interest. 
31 Dec., 1886 125,00 13,000) 1,323,0 0 nil 1,547,000 9.000 O11 7 
30 June, 1887... 125,000 99,000 1,336,000 nil 1,610,000° 9,000! 0 11 2 | (F) Interest ALLowrED and Rerate on Bits DiscountTep, tor | 
ee Half-Year to June 30, 1887, and Three Previous Half- Years. | 
$1 Dec.. 1885 300,000 43,000 2,984,009 nil 3.39 32.000) ey 23 | 
30 June, 1886..., 300,000! 50,000; 3,100,000 nil 3,450,000! 12,000 0 6 11 | Ha’ f-Year, Half-Year, Ha'f-Year, Half-Year, 
31 Dec., 1886 399,000| 49,000) 3,252,000 1,000 3,602,000 140000 7 9 June 30, 1887. Dec. 31, 1886. | June 30, 1886. , Dec, 31, 1885. 
30 June, 1887. 300,000 53,000, 3,402,000 nil 5M) 6 11.000 O Ff 10 a _ on 
| Interest Re- Interest Re- Interest Re- | Interest te- 
, Allowed; bate. A!lowed bate. Allowed bate. Allowed. bate. 
SumMARyY of ABOVE. £ £ £ £ £ £ £ £ | 
Lon. Joint Stock 9,200 13,!00 7,80 10,600 | 
sa : Union Bank..... 50,500 9.000 60,590) 14,300) 35,900 1,106 37,300 11,700 | 
Capital iposerve. Cash | Accept: rota, | Net | Per- | City ... ve 6,900 : 8,400). 4,500 , 6,300 | 
Paid up. Deposits.| ances. Profits. centage. | Imperial .. 9,300 1.700 9500 2,100 6,300 1,200 6,300 
7 = ie) Saami nee _ —_— | Alliance i 3.40 5,900 $1 ; 
Half to Dec. 31 5 7 . # x t * s d| Consolidated .... 5,100 5,200 ; $40 o 
Bu-year WO VEC. 0 Central ........... 4,000 1200 ©8800; 2,900! 2.500 1,60 2,600 
H sity tod 10005000 4,918,000 64,610,000 7,021,000 =6,564,000 £56.06 032 5 ; London & South 
ali-yeai to June 30, Western ’ S800 hl) & GCE 5,100 .200 4.60 5,h00 
oy : = eves 10035000 4,849,0  (66,328,0C6) 5,601,020 =7,83,00° 587,006; 013° 3 | London & County s¢,500 214,400 $4,800 27,100, 58,500 32,906 14,000 
alf-year to Dec, 31, London and Pro | 
a EEE .110005 00 4,957 ,990.64,216,000 6,706,000 <7,8*4,000 613,000 01311! vincial 24,600 3,300 25,106 4,390 23,800 2,90 29 Si 
Hali-year to June 30, ee i = | 
188 / 19005000 4,990,009 49,669,000' 4,670,000 91 342,000 637,000 013 11 | 183.70) 69.700 182.500 92,700) 138,000 74,F06 S60) | E830 | 
——— sree entassoenntasonansoniblamsapnstananattneorsneoeoator=-oomeiaoereeananasanoaaaasunranstaraars sareanecneeSiSaASiaN ea SRST ee Sorensen 
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| Consolidated seaees 5 3,386,000 1,449,000. 42°8 41°3 

Ga iicttcnseneiece oom 5,056,000... 1,875,000 37° 1 417 
| Alliance ....... ee 3,719,000 .., 1,325,000 35°6 43°4 
| Imperial.,.... 6 2,671,000 929,000 34°38 407 


| TRAMWAY 


Norsr.-—The Joint-Stock, National Provincial, and Lloyds Barnetts, &c., Bank are 
not included in the above comparison ; the two latter, because their accounts are 
not yet to hand ; the former, because the money at call ig included in “ Bills dis- 


leans, &c.” 


counted, 


DIVIDENDS FOR 


YEAR. 


THE PAST HALF- 


| Tue traffic returns of the tramway companies for the half- 


| quality of the rolling- stock. 
| expenses have 


| 
} 


| 


j 
| 
| 
j 


year ended June 30 showed decidedly satisfactory results. 
In nearly every case there was an increase in receipts, the 
only really important exception being the Liverpool com- 
pany. And the Metropolitan undertakings, it may be 
noted, fared especially well. The weather during the haif- 
year was not favourable to tramway business, and the 
increase in the receipts must be attributed partly to the 
general quickening that has taken place in trade, and 
partly—perhaps more largely an the strenuous efforts of 
the companies to stimulate ‘affic, either by running an 
increased mileage, by “ae fares, or by improving ‘the 
As a consequence, working 
been heavy , and they have been augmented, 

too, by the increased cost of forage. The latter is shown 
by the following interesting figures, which are taken from 
the report of the London General Omnibus Company :— 





Average Market Prices Paid in Half-years Ending June 30. 

1887. i886. 1885 1881 
sdZsdaq¢£s sd 
Oats per 304 lbs...... 014 8 019 O01 O L 6 
| Maize per 480 Ibs... 1 0 9107421 8 5 9 
| Beans per quarter... 113 8 L111! 117 Is 2 
| Hay per load......... 4 0 443 54 1 15 5 
Straw ,, 1i7 1 if Fi 3 16 8 


BANKS 1887. Issi, 1885. 1884. 
30 June | 31 Dec. '30 June | 31 Dec. ;30 June.) 31 Dec. 
1. Banks purely Le te x £ x x 
Metropolitan. | 
Londonand Westminster 1% | «(15 14 13} 16 18 
London Joint-Stock 124 | 124 12 12 124 134 
Union . 125 12} 2 LO 12} 125 
City ..... 10 10 10 10 10 10 
Imperial! ....... uae aoe 7 7 6 7 7 7 
Alliance .. .. cia ecikee . 4 i 6 6k | 7 i 
Consolida ted.. 10 | 10 9 9 10 10 
Central i 1 | 10 10 10 10 11 
London & South 1- We ster 7 } 7 6 6 6 6 
11. Banks with Country 
Branches. 
London and County ........68 0 | 22 0 20 20 20 
National Provincial a } 19 19 ») 
Lioyds Barnetts, &e. ..... al) i eae 17} 20° 
London and Provincia! 125 | 124 124 12} 12} 12} 
1pital and Counti ls 18 18 ese 
(Hf) ALiocarron of Net Prorits in Three Half Years (other than | 
DIVIDEND). 
Half-Year to Half-Year to Half-Year to 
30 June, 1837. 31 Dec., 1836. | 30 June, 1886. 
BANKS. —— ~——— a 
sal’nece Bal'nce |Bal’ce 
To Re- Carried, To Re- |Carried|| To Re- ‘Carr’d 
serve,Wwe Over. | serve,ac, Over. | serve,&c| Over. 
!. Banks purely Metre itan. + + £ £ £ _£ 
London and Westminster 24,800 ee 11,600 7,400 
London Joint-Stock 12,800 S,S0U 8,200 
Union ees 7,600 5,000 $,700 
CHEF cccexs ' 12,900 9,900 ee 7.500 
Lmperial 4,500 ' »,£00 4,300 
Alliance : 10,500 2,500 | 6,800 ; 5,800 
| . ‘ons lidated 1,100 8,600 1,100 8,300 1,100 | 7,900 
entral 1,500 1,600 1,500 1,000 1,500 1,800 
L yndon and South-Western ; 3,400 5,000 4,100 5,500 
too 86,700 10,100 | 61,000 2,600 53,100 
11. Ba vith Country 89,300 71,100 55,700 
Branches. , ait 
f.ondon and County 19,300 3,600 17,700 
National Provincial (year 38,300 
Lloyds Barnetts &c. (year) ... ; ; S360 : oi 
} London and Provincial $500 8,800 $400 9,200 73,600 ,10,300 
| Capital and Counties 8,400 8,300 
In the above tables there is little that calls for remark. 


| cent., 
| attributes the extra profit to the exceptional operation 
' undertaken by the directors in floating 


banks generally have fallen a little away in their 


The 


| dividends of ‘late years, and so, perhaps, it was only to be 


expected that they should divide the extra profits that the 2V 
have now earned. The chairman of the London and West- 
minster Bank warned the shareholders that the circum- 
stances under which their increased profits had arisen were 
exceptional ones, and for that reason, he said, the directors 
had departed from their usual form in stating their 
results, and had decided to recommend a dividend of 7 per 
with a bonus of 1 per cent. The public, of course, 
Allsopp’s shares. 

lthough this was, no doubt, a perfectly legitimate opera- 
tion, it has not hitherto been customary for London 


' bankers to mix themselves up with the issuing and allot- 


| iment of shares in public companies, 


| experience 





(T) 


and perhaps their 
in this instance will have shown the directors 
that there are some sound reasons against doing so. 

After the dividends paid, the most important point for 
the shareholders’ consideration is the prospect for the 
present half-year, and in that respect the tables quoted 
above not without encouragement. The rebate ot 
interest carried into the next account is only about 5,000/ 
less than at June, 1886, whilst the balances 
are about 34,0007 more than at that period. 

We conclude with a table showing the relative positions 
of the banks with regard to a comparison between their 


are 


| cash liabilities and their liquid assets: 





carried forward | 


The average cost of feeding and bedding each stud in 
the half-years ending 30th June, was-- 


° 
Si RONEN b . cnsisidiaceSnaiccéciad Auntie 132 
BEE eine oazcndadiveas sas acetdedasaee eee 129 
BOM bacecasacvunerad 134 


Dividends, therefore, do a whole, show any 
material improvement as compi ared with those distributed 


not, as 


a year ago. This can be seen from the following figures :— 
Dividend in First Half-Year of 
1SS7. 1886. 1885. 1884. 1883. 
London General Omnibus...... 114 124 12% i2! 10 - 
Metropolitan Tramways 
London......06.....0 ‘ieee ae 6; 6} 6 5 
London Street............... 85 83 St 2 S 
North Metropolitan 8; S, 9 9 9 
Provincial 
BOON cih eos co cacvatteeehaees 6 5 > of 2 
Dublin .. 4! 43 £5 + 
PRGMIR cscs corecececent 55 § oq 5 3 
CRIN 5 cass casaedidananas $2 8 ae 103 lOys 
DO aide cundadiasoceen lv 10 ~ 10 10 
Leeds ......... eaedudeneeerdes 6 { 3 4 9 
Liv erpool ......... aaiad oe 5 o § 45... mil 
Nottingham ~.............. 3 3 3 5 5 
Sheffield ............... 4 4 4 3 nil. 
Sunderland ......... sinks 02 Wa 3550 8SEN nil. 23 nil 
Wolverhampton............... Be stn Oe 3 3 2 
Continental 
NIMROD cditeccicdevcs. 5 Bi co 4 5 
DING iio o a cach tecscaes 4 4 4 5 3 
Calais , 21 o 4 £42. oe 
Tramways of France. 4 oes. wa nil. ... nil. 
Tramways of Germany.... 6 6 6 73 7 


The London General Omnibus Company, it will be seen, 
pays a lower dividend, for although the receipts increased, 


| the expenses were swollen to a still larger extent, owing 





Prorortion of CAsu, Moxey at Catn, and IsvestMents to | Mainly to the severe competition which the company has 

| Current and Derostr AccocNrs. experience d. The three leading metropolitan tramway 

8 bare companies pay the same dividends as a year ago. Amongst 

; — Se Percentage of | the Provincial undertakings, four—the Belfast, Edinburgh, 

seat arg = Coa. wee Glasgow, and Leeds companies—distribute higher divi- 

ia. =. ts ‘1se7, = s 1ss6,’ dends ; and only one, the Wolverhampton, pays less: 

| (lyn and Co 2 11,095,000 Cae pode °*> Amongst the Continental undertakings, the Calais Com. 

| Conta a 3 1g 08% 000 «7657000 598 Gb pany makes a lower, and the Tramways Company of 

| —— and Provine ial. i. ga 13 DIT 800 a Soa France a higher, distribution. Altogether, the dividends 
sept nd cnt... ot ae ~ Sistas — ie Set | ate ponter then wate reeeneeely CARON | ay 

| ate... ae 29790000. 13,949,000 |. 43°53 4:3 | In connection with the dividends given above, it is of 

kL ——————— 

















interest to observe the movements in the prices of shineka 
during the _ few years :— 























3 s Highest and Lowest Prices in 
8.o se eee 
aa 1887, | 1886. 1885. 1884. 























Lond. Gen. Omnibus]227} £293 2183/2344 2174 224} 207 $210 190 


See 17} 208 16 18% 163,17 153 16 143 
London Street ......... 174 203 154 205 18} 19 175 18} 16 
North Metropolitan..| 19}, 174 144 213 19} 194 173.19 17} 


RUEEEND ccrsvsesncessus es 114; 112 10%, 112 10, 128 11° 10 





8 
SRY cn datesvocaseweues 104; 113 10,5; 103 $3) 933 9! 9 73 
Edinburgh ............ 11}! lls 10 | 125% 108 114 102 10¢ 93 
SU cncansenaps sess 14}; 144 128, 162, 124, 16 13}% 16$ 143 
PAPREDOOL 555005500080 10; 12 10 | 12d, 103%123% 1043) 11 8 
BENE cn cpeiccusunso sates 10, 107; 8 8 6% 8} 6A, 98 73 
Nottingham ............ 63, 73 6); 74 6] OF 6 9% 7H 
Sunderland ... ........ 4} 4% 3% 42 3) 4 3| & 2 
Wolverhampton ...... 44, 53 4h 5k 42 62 5 ' 44 8 


These figures show fluctuations of altogether exceptional 
violence in the shares of the Metropolitan tramway com- 
panies, but no movements of special importance in those 
of other companies. The cause has, of course, been the 
discussion in regard to the powers of the local authorities 
to purchase these undertakings. The question had been 
previously ignored, but when attention was drawn to it, so 
much uncertainty was felt as to the interpretation of the 
purchase clause in the Tramways Act of 1870, that a 
sharp fall in prices was a perfectly natural result. The fall, 
| however, was aggravated by the fact that previously prices 

had stood at an abnormally high level, and also by specu- 
| lative operators on the Stock Exchange. At present prices 
| stand much above their worst, but still much below the 
high points touched last year. The matter is dealt with to 


| seems to be that expressed by the North Metropolitan 
| Company as follows:—‘The directors have taken the 
| highest legal opinion on the point, and are advised that 
| in the event of the local authority purchasing the under- 
| taking, they would have to pay the then value of the 
tramway, and all lands, &c., as parts of a going concern, 
and not merely the value of the tramway, lands, &c., 








| part. 

| This seems to bea reasonable view to take of a clause, 
which is so extremely confused in its wording. 

| this view, which is favourable to the companies, would, if 
correct, tend to prevent an advance in prices to their 
previous high level, since there would be much uncertainty 
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future increase in dividends. 





THE REPORT OF THE COMMISSION ON 
MERCHANT SHIPPING. 


| 
contained in the forthcoming report of the Royal Com- 
mission on Merchant Shipping. Until the report itself 
is issued, no definite opinion with regard to it can be 
expressed. Tt may at once be said, however, that, in the 
| main, the recommendations appear sound and practical, 
E and that those which relate to the question of insurance, 
i 
j 
! 
Boa a. 


marked contrast to the crude and extravagant proposals 
in Mr Chamberlain’s Bill. 


1. That the law of marine insurance should be revised, with the 
| object of securing that every shipowner insuring his vessel should 
retain some uninsured interest in it ; that for the present, and tenta- 
tively, this interest should be3 per cent. on the value which the 


policy, whether for partial or total loss, should be subject to this 
pina on 


That with the object of securing this there should be implied 
in ev wery policy a warranty that the insurer will remain his own 


a person knowingly making a false claim should forfeit the whole of 
the policy. 


3. That in insurance on freight, the net freight oaly —that is to 


| 
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'some extent in the current reports, and the opinion held | 


— of the undertaking of which they form | 


But even | 


attending speculative investments in anticipation of a/| 


SuBsoINED are the recommendations understood to be | 


over which controversy has been specially keen, afford a | 


owner chooses to place on his ship; and that all claims on the | 


insurer in all respects for the 3 per cent. of the valuation, and that | 


say, the Pe ern nee less the advance and less the exp:nses at the time ' 
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| of the loss remaining to be incurred for the purpose of earning it— 
should alone be recoverable under any form of insurance on freight ; 
and that no valuation of freight in a policy should he binding. 


4. That the law of constructive total loss should be amended ; and 
that if the amount for which the ship could be repaired is less than 
the valuation in the policy the underwriter should be liable only for 
o amount of such estimate for the repairs. 


. That the implied warranty of seaworthiness should apply to 
dem policies as well as to voyage policies, and that in both cases 
the shipowner should be bound to use all reasonable means to keep 
his shipin a seaworthy condition; but that the warranty should 
apply to patent aud not latent defects, of which from their nature 
the owner or his servants or agents can have no knowledge. 


That questi.ns of seaworthiness in insurance cases should be 
| tried by a Judge with the aid of Nautical Assessors, and without a 
jury, except in cases where fraud is alleged. 


but should be 
prohibited by law, and that the prohibition should le enforced by 
eee against both parties. 


That all honour policies should be not only void 


§. That where honour policies have been taken out the ordinary 
gon policies should also be void 


. That deviations to save property as well as life should not 
igchonna insurance, nor expose the shipowner to liability under 
bills of lading. 


10. That in cases of loss where inquiry takes place before a Court, 
the Court should have power to call for full particulars as to all 
insurances which have been effected on the vessel, freight, or cargo, 

11. That the existing statutory rigits of underwriters to call for 
particulars of insurance in all interests should be extended to any 
case in which a claimis made on thein, whether : ion i 
. or not. 


| 
in action Is pend 
That any provision in a bill of lading or other agreement 


tia for its object or effect to avoid or limit the liability of a 
shipowner in respect of goods shipped under it should have no legal 
validity if the loss has been occasioned by the ship having been 
sent to sea in an unseaworthy condition, unless he proves that he or 
those to whom he commits the management of his business used all 
reasonable means to make or keep the vessel seaworthy. 


13. That the Employers’ Liability Act of 1880 should be extended 
| to seamen, 

14. That the discretionary power conferred on the Board of Trade 
to detain vessels should be dispensed with, except in cases where 
the ship is loaded below the statutory mark. 

15. That the load-line recommended by the Cominission on that 
| subject, and now acted upon by the Board of Trade and Lloyd's, 
| should be made the subject of legal enactment, 


enforceable by 
penalty. 

16. That the President of the Board of ‘Trade should have 
| statutory power to appoint Committees of Experts to advise the 





| Board on various shipping questions which may arise from time to 
a and which may seem to require the interference of the Board. 


That Her Majesty’s Government should take immediate steps 
on ite a Conference of Maritime States to consider how far it may 
be possible to agree upon identic rules for the loading of merchant 
vessels, and also what measures can be mutually agreed on for 
enforcing such regulations 


18, That inquiries by the Wreck Commissioners should in future 
| be confined to a statement of the facts of the case inquired into and 
the cause of the casualty. 


19. That where it appears to the Board of Trade that the result 
of such inquiry justifies interference with the certificates of any 
officers of the vessels which are the subject of inquiry, the Board 
should refer the question to the local Marine Board. 


20. That a copy of the reportin any inquiry should be registered 
at the Board of Trade and at Lloyd's, 
| to any shipowner applying to see it. 

21. That where a local Marine Board reports that blame attaches 
to an officer for misconduct, and not for the mere error of 
judgment, the finding of the Court should be endorsed on the 
certificate of the officer. 


and be open for reference 


22. That in all cases in which nautical assessors are engaged, 
they should be selected with special reference to their acquaintance 
with the particular class of ships and the voyage in question, and 
| should be persons having recent experience in these matters. 
| 
| 23. That whenever a ship comes into port on board of which an 
accident involving loss of life has taken place at sea some inquiry i 13 
the nature of an inquest should be forthwith held by an independent 
judicial officer. 
| 24. That a simple professional examination should he required for 
| the rating of boatswair3 and carpenters 

25. That seamen with the rating of A.B. should be required to 
have continuous records of their services 


26. That powers similar to those now conferred on the Board of 
Trade in the case of vessels arriving in our ports on their homeward 
voyage for the purpose of preventing crimping should be conferred 
on them in the case of outward-bound vessels. 





27. That negotiations should be undertaken hy Her Majesty's 
Government, with other Powers, for the purpose of securing our 
| seamen in foreign ports against the evils of crimping. 
| 98. That advance notes should be legalised, buat strictly limited 
in all cases to the advance of one month's wages, 


——— CS 
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| Tue Limir or Deposrrs 1x Savines’ Banxs.—In 
| deference to the opposition it has excited, the Government 
| have abandoned their proposal to increase from 30/ to 501 
| theannual limit of deposits in the Post Office savings’ banks. 


{ 








| 
| 








4} have been then executed had not the news of the loss of 








August 13, 1887.] 
BUSINESS NOTES. 





| This is good so far as it goes, but it is surely time that 
Parliament should be given the opportunity of coming to 
| a definite decision with regard to this matter. Year after 
| year, the officials at the Post Office are proposing to have the 
| limit extended, but they have never yet given any sufficient 
| reason for the change they advocate. They tell us, it is 
| true, that it would tend to encourage thrift ; but that is 
not the question. 
tend to promote thrifty habits amongst the classes for 
whom the Post Office savings’ banks are intended to 
provide. Both Mr Smith and Mr Goschen have spoken 
very strongly as to the risk 
when it undertakes to act 


which the Government runs 
as a banker; and while the 


country may be willing that some risk should 
be incurred, in order that the poorer classes 
may be given facilities for saving, it is not 


willing that any risk should be run to benefit those 
who can be sufficiently provided for by the ordinary banks. 
Now, prima facie, it appears reasonable to, hold that the 
man whose earnings are so large that he can afford to put 
aside more than 30/ a year does not require Government 
help. But if it be the case, as the Post Office authorities 
seem to think, that the limit of 30/ is too restricted, it 
should be easy for them to give proof of this. Let them 
prepare a return, showing for last year the number of 


depositors and the amount of deposits, divided into classes, | 


somewhat according to the following form :— 

NuMBER of Drrvosirors and AmouNtT of Deposits (exclusive of 
Charitable Institutions and Friendly Societies) for the Year 1886, 
Divided into Classes. 


Not Exceed | Not Execed- Not Exceed- Not Exceed- Not Exceed-|Not Exceed- 


ing £5, | Ing £10, ing £15. ing £20. ing £25. ing £30. 
Nmbr. Annt |Nmbr. |Amnt. Nmbr.|Amnt. Nmbr. ;|Amnt.|Nmbr. Amnt./NmbrjAmnt. 
+ t £ & t & 


And let this be supplemented by a return giving the total 
amount standing at the credit of depositors at the close of 
1886, divided to show the number and aggregate amount 
of holdings not exceeding, say, 25/, 501, 75/, 1007, 125/, 
and 150/ respectively. With this information before it, 
Parliament would be able to see whether there is or is not 
any call for an extension of the limit, and be able to act 
according to knowledge, and not blindly, as it has always 
been asked to do. Possibly it may be said that such returns 
would be difficult to prepare. In former times, however, 
returns of a very similar kind were made annually, and we 
will not cast such a slight upon the Post Office as to assume 
that what it was formerly capable of doing as a portion of 





meet an exceptional requirement of its own creating. 


A Warnine to Insurance Broxers.—Under this 
heading there appeared in our last issue some comments 
on a case lately tried in Glaszow, in which a London 


insurance broker was held liable for not executing in due | 
time an order for insurance handed into his Glasgow | 


office. We have since been favoured with a fuller report 


of the case, from which it appears that the insurance | 


broker’s representative in Glasgow posted the order to 
London on the very day on which he received it. The 
order reached London the following morning, and would 


the vessel intervened. It is clear, therefore, that we erred 
in inferring from the brief report of the case then before 
us that there had been negligence on the part of the 
broker’s local representative, in not promptly posting the 
order ; and the fuller report adds force to our remarks, 
since it shows that the decision was made to rest wholly on 
the fact that the telegraph was not used to convey the 
order to London. It is against the doctrine that a 
broker in such circumstances is bound to telegraph, and 
is to be responsible for not doing so, that we protested. 
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What we want to know is, if it would | 


its annual business, it is now incapable of accomplishing to | 
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| The merchant knew that the vessel was at sea, and that a 
risk was being run, yet he neither offered to pay for a 
telegram, nor requested that one might be sent. Nay 
more, the agent he employed, who took the order to 
the local office of the London broker, was himself an 
insurance broker, and his skill and technical knowledge 
were at the merchant’s disposal; but neither of them 
instructed the broker’s representative to telegraph. This 
being so, the judgment seems to imply so general a 
practice of telegraphing such orders that the merchant 
was justified in relying upon it. The telegraph now-a- 
days is freely used, but this decision goes too far, and 
certainly does not read like a very well-considered 
judgment. The sheriff thought a letter might have 
| served well enough if the voyage had been a long one, just 
| begun, instead of being a short one. Why? Are not vessels 
bound from London to Australia sometimes lost before they 
get out of the Thames? And are not goods sqmetimes 
burnt even before the vessel in which they are leaves the 
docks? If the broker is liable in the one case, there is 
no sufficient reason why he should not be in the other. 





Beer AND Sprrits.—A decided increase in the produc- 
tion of beer is shown in the Excise returns for the half- 
year ending the 30th June last. The figures are :— 


QvuANTITY of BEER CHARGED with Doty in First HALF of— 





1887. 1886. 1885. 
Barrels. Barrels, Barrels. 
England ........... 11,894,100 ...... 11,529,900 11,771,600 
SCOUMI <<< ccccccaes 640,000. ...... 599,400 598,400 
PRGNSIN secscenscccenns 1,125,400 ...... 1,018,400 ...... 1,086,600 
ORM i levucecssass 13,659,500 ...... 13,147,700 ...... 13,456,600 


Accompanying this increase in production there was a 
decrease in the quantity taken for export, which amounted 
in the first half of this year to 267,000 barrels, as com- 
pared with 280,000 barrels in the first half of 1886. It is 
in the home market, therefore, that the increased supply 
| has found its outlet, the quantity retained for home con- 
| sumption in each of the three half-yearly periods being :—~ 


| Quantity of Beer Reratnep for Home CoNSUMPTION in First 








HaLrof— . 
1887. 1886. 1885. 
Barrels. Barrels. Barrels. 
England ............ ey 7 nee 11,346,900 ...... 11,591,200 
Scotland ............ 550,100 ...... GEE ZG cence 527,100 
TRON ce daicdcdests DES” dccsce 1,088,800 ...... 1,076,300 
OW id creeds 13,392,400 ...... 12,947,500 ...... 13,194,600 


It is very probable that the recent craze for converting 
private brewing companies into joint-stock undertakings 
| has had a good deal to do with this increase, both by 
stimulating producers, and by calling public attention to 
their products. It is well, however, to take note of the 
fact that even after the increase in the past half-year 
both production and consumption are less than in the first 
half of 1884, so that if brewers are realising larger profits 
than they then did, it is not because they have a better 
| market for their beers, but because they are exceptionally 
| favoured by the very low prices of raw material. In con- 
trast to the increase in beer is the falling off shown in 
| the quantity of spirits retained for home consumption, as 
to which the statement is-— : 











Quantity of Sprrits Rerainep for Home CoNsUMpPTION in 
First HaLr of— 
1887. 1886. 1885. 
Gallons. Gallons. Gallons. 
| Eagiand ............ 6,999,500 7,165,100 7,585,000 
| Scotland ..........+ 2,650,700 2,898,300 2,965,500 
| Ireland .......0+++. 2,427,800 2,209,500 2,343,500 
eee 12,078,000 12,272,900 12,394,000 


| Both England and Scotland show a considerable decrease, 
| but the quantity retained in Ireland is 220,000 gallons 
| greater than in the first half of 1886. Does this mean 
| that Irish whisky is not meeting with the same amount 
| of demand on this side of the Channel as formerly, oris it 
| that Irishmen are drinking more than they did? 

| Tue Sugar Conrerence.—The object of the conference 
‘on the sugar question, which Her Majesty’s Government 








| 
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have proposed shall be held in London, is, if possible, 
to arrive at a general understanaing between the Govern- 
ments of countries interested in the sugar industry to put 





an end to the system of taxation and drawbacks under | 


which a bounty is obtained on the export of sugar. The 
questions to be discussed are: first,any possible improve- 


ments of the correlations of taxation and drawbacks now | 


y a: r re 
and secondly, the adoption of manufacturing and | tial: 4 


-. 2,393,003,662 56 


in force ; 
refining in bond, thus avoiding any grant of drawbacks 
and any possibility of bounties being obtained. Germany 


at thisconference. There is reason to think that Belgium, 


France, and the Netherlands are favourably disposed, and | 
accordingly, there is reason to expect that the conference | 
It must be) 
however, that the fiscal systems of the | 
several countries concerned are very different, that there | 
to be encoun- | 
tered, and that questions of labour, as well as the machinery | 


may meet in the course of the autumn. 
remembered, 


are jealousies as well as powerful interests 


and processes of manufacturing and refining employed, 
possess an important bearing. The attitude of the 


Governments is satisfactory, indicating that they are tired | 


of bounty-giving, and would be glad to find a way out of 


the fiscal and industrial difficulties to which their policy | 


has led. But the above-mentioned considerations make it 
doubtful whether the conference will arrive at a general 


agreement on a uniform basis, or at any really practical | 


results. 

Banxinc Business 1y GermaNy—Some 
statistics, compiled from official sources, have been 
published respecting the business of German banks during 
the four years 1883 to 1885 inclusive. The returns relate 
to 144 institutions, having in 1883 an aggregate capital of 


62,890,000/, and at the end of last year a capital of 
64,575,000/. The reserves of these banks increased | 
from &,756,000/ in 1883 to 9,585,000/ in 1886, the 
percentage in relation to the aggregate capital being 
139 in the former year, and 149 in the latter. The 


average dividend varied from 6:76 per cent. in 1883 to 6°27 


were 632 and 6:74 per cent., a regular 
op ete The dividends paid aheorbod 4,234,0007 in 1883, 
4,295,000/ in 1884, 4,063,0001 in 1885, and 3,977 ,000Zin 1886. 


A comparison between the Imperial Bank ( ‘itaie hsbank) and | 


the private banks shows that while the dividends of the 
Imperial Bank from 1883 to 1886 were 6°25, 6°25, 6°24, 
and 5°29 per cent. respectively, the average dividends of 
the private banks were 5°71, », 9°31, and 4°11 per cent. 
Thus the dividend of the Reichsbank fell 0-96 per 
cent. during four years, and the average dividen] of 
private banks no less than 1°60 per cent. The deposits of 
the Reichsbank increased from 10,508,0007 in 1883, to 


14,513,0007 last year, while those of the private banks | 


increased only from 2,701,0001 to 2,8: 98,0007, the total 
increase being from 13,209,000/ to 17,371,000/. Though 
the statistics ‘show that the banking business of Germ: any 
has vastly increased, they at the same time make it clear 
that it is becoming less ceibibte. 








Horeiqn Correspondence, 
FRANCE, 
(FROM OUR OWN CORRESPONDENT.) 


Panis, Aug. 11, 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as ( 


follows 
DEBTOR 
Lug. 4, 1887 Aug. 12, 1886. 
c f c 
Capital of the bank............ ) . 182,500,000 0 
Profite in addition to capi- 
tal (Art Law of June 9 


1857) 8,002,313 54 


eee 8,002,513 54 ws 8,002,313 5 

Reserve of the bank and ite ree ; er 

branches.. ; vee, 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,060 0 | 
Special reserve ............ss00 11,017,444 16... 11,017,444 16 11,517,444 16 
Notesin circulation. 2,616,£09,835 J ,. £,6€5,494,750 O ... 2,738,278,895 0 
Interest on securities trans 

ferred or deposited ,.... 11,789,143 36 .. 13,231,407 25. 11,517,352 47 
Banknotes to order, re- 

ceipts payable at sight 82,184,177 54 4? ow 32,403,502 26 
Treasury account curren 

PEO sesivsesssssseiseom BIR O0Z 12 OD 7,047,391 1C 4. 293,762,396 3: 





interesting 
| Cash { 
Albough sili r of the great pay-days of the 


1 82,500, 000 0 


THE ECONOMIST. 


Discounts and sundry inte 


rests .. 
Rediscountea’ ‘the Hast ‘eix 
— 1,1¢5 
Sundries .. 24,07 
BOA) viscksscesincevns Dy 


RE: csscasces sa 
Commercial bills ov verdue . 


7. ae : | GVommercial bills discounted 
and Spain have accepted the invitation to be represented | 


in Paris not yet due 
Preasury Bille 2.0.00... c00ccrsee 
Commercial bills, branch 


9,162,372 
9,292 23 .,, 23,295,009 8 


12,189,053 68 


174,110,049 47 





[August 13, 1887. 





| ; c ! Cc = e 
| Qurrent accounts, Paris...... 301,890,963 78 ... 283,211,264 73 ... 346,450,719 92 
Do branch banks ..,......... 49,954,973 O ... 54,251,020 O ... 54,666,382 0 
Dividends payable .......... 3,934,580 50 ,,, 4,324,580 50 .., 2,857,188 50 


eee 2,912,062 75 


50 ww. 2,841,381 


1,446,067 29 
24,036,480 11 


5687 3 we «=, 165,687 83 ae 











eo. 3,616,521,° ses 39017,486,324 47 


CREDITOR. 


SU 


c f c f ( 
10:2,391,279,823 95: v0. 2,487,833,759 36 
125 835 94 $7,066 77 ss $3,127 33 


= 


185,747,679 


196,101,997 45 





banks ........ $23,545,680 0 ... 323, O ww. 338,252,929 0 
Advances on deposite ‘of a 

bullion ,, e an 992,€00 0 ea 2,646,200 0 

Do in branch > yanks... 2,¢52,600 0 0 4,047,900 0) 

Do in public sec urities . .. 126,268,518 81... 16 76 3,403 33 

Do by branch banks......... 139,201,881 0 . 140,881,5 0 132,909,457 0 


Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878) 

Government stock reserve.. 

Do disposable..........0.+++ 00 

Rentes Immobilisées (Law 
of June 9, 1857).........00. 

Hotel and furniture of the 
bank and landed oe 


140,000,000 0 
12,980,760 14 
99,626,059 &38 


100,000,000 0 


140,000,000 90 
12,980,750 
99,526,408 28 


. 140,000,000 0 
12,980,750 14 
99,626,059 $8 


we 100,000,000 0 100,000,000 0 


perty oranches . ; 13,597,631 Cw. 18580.695 0 ae aes 619 h 
Expenses of management... 1,129,892 4 1,620,104 04 2,135,007 4 
Employ of the s ee re ai : 

terre... os oe Pe 11,017,444 16... 11,017,444 16 11,517,444 16 
Sundries .. 52,761,419 19 oe 56,006,023 a 63,330,789 40 





A ci cccikicvisiessecese OP 


2,339,053 





68... 3,616,5 21,980 90 8,717,486,824 47 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. DECREASE. 
Treasury account. .........00 11,354,729 | Circulation .... 
Private deposits 14,383,652 | Discounts.... 


have intervene since the 


of 22 millions have run off in Paris, 
millions, the Bank now holding 


has decreased nearly 90 
specie for 90 per cent. of 








month 
last return, bills to the amount 
and the circulation 
The profits on 


its note issue. 


the week reached only the insignificant sum of 160,891f. 


The London exch: we has 
been paid 25f 30c, 


| gold would begin to flow 
per cent. in 1886, and as the averages for 1885 and 1884 | 


falling off is | 


of the Bank has gained 2 


» 4c higher on the week. 


continued to ris2, and bills have 

At 25f£ 35c 
cash reserve 
It 


to London, The 
millions, but of silver only. 


was composed to-day as under: 


Gold 


Silver 


Prices on the bourse were firm to-day, 


11th 


2,093, 00: 3,662 


August, 
francs. 
1,205,555,823 
‘. are 


4th August. 
francs. 

1.205,836,657 

1,185,442,6466 


391,279. 323 


in the absence 


of news of a further advance in the Bank of England rate. 
French Rentes and shares are generally higher on the 
week, although the business is almost confined to small 


purchases for money. 


Redeemable 


Threes and French 


railways were not once quoted for the account to- day. 


All traffic returns are excellent. 


The 


six railway com- 


panies show an aggregate surplus amounting to 690,000f, 


| compared with the corresponding week of 


the Suez Company gains 
the month 


weak, following the move 


The Bill presented at 


Panama shares have recovered a little, 
any permanent improvement is improbabie. 
shares continue to decline. 


last year, and 
110,000f in the first ten days of 
but 
Paris Gas 
International funds have been 


ments of the foreign markets. 


Par, Aug. 1] Aug. 4. 
f f ec i f c 
Three per Cents....... 100... 81 40 8135 + 0 5 
| Redeemable Threes .. 100... $4 10 83 90 + 0 20 
| Four &-a-Half per Cnte. 100... 108 25 17s 15 + O10 
ROMA ccrsevexzvsnsaceve ae eee 96 65 9§ $0 -— @25 
Austrian Gold 4% ..... 100... 91 95 92 30 0 35 
Turkish Fours..,....... «= 100.3 14 20 1440 -— 020 
Egyptian Unified ...... 500... 375 0 ... 375 9 
Bank of France Shares1,000 ... 4,075 0O 4105 0 — 30 O 
| Banque de Paris....... . 500... 733 75 730 0 + 3 75 
Crédit Foncier.......... ~ 500... 1,348 75 ... 1345 0 + 3 765 
| Paris Gas Shares,...... » 260... 1,310 ©O ... 1,823 75 -— 138 76 
Sues Gamal svsivcsccoovs . 600... 1,977 50 1975 0 + 2 50 
POMMIOR, <cacinsescsenveus . 500... 362 50 355 0 + 7 650 
Northern Railway . 400 ... 1,607 50 1510 0 - 2 50 
Western Railway ..... 500... &80 0 ... S880 0 Se 
Orleans Railway...... va OOO... 33807 50 .. 1300 0 + 7 50 
Eastern Railway....... « BOO... 13 9 782 50 + 2 50 
| Lyons Railway ........ 500... 1,288 75 ... 1,237 50 + 1 26 
| Southern Railway ...... 500... 1,188 75 ... 1,185 0 - 1 26 
South of Austrian Rail 500... 16750 ... 17375 - 625 


the close of the Freneh Parlia- 


ee 
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Le Nickel, the shares of which have been comprised in the 
offigal price current of the Paris bourse since 1882. It 
was originally formed in 1880, with a capital of 6,250,000f, 


Caledonia. ‘The capital was increased in 1883, first to 
8,500,006f, and then to 12,720,000f, by the creation of 
new shares, and an issue of 5,000 six per cent. bonds, at 
150f, was subsequently made, but three series of 1,000 
| have been paid off. 
| general pwhblic, and there is only a small market for them. 
Soon after the formation of the company they rose to 
1,000f, but had since gradually fallen below 500£, until 
the rise of nearly 100f a few weeks back. Their present 
| price is 560f. The last dividend paid was 16f, and the 
highest has been 25f. 





| 
| 
Lae the approval of the Council of State, has per- 
| mitted the French Government to take a step further in 
| its policy of commercial exclusion. Some of the French 
| colonies still possess a certain liberty in fixing their tariffs, 
but under the decree just passed, they are to be treated as 
aliens ia Tonquin, Cochin China, Annam, and Cambodia, 
| if they do not also adopt the French general tariff. The 
new law says, merchandise imported from France, Algeria, 
| 


tariff is applied under conditions analogous to those 
adopted for Indo-China, will pay no duties provided that 
it has been carried direct from a port of France, Algeria, 
or a French colony ; but foreign merchandise from a 
bonding warehouse will be considered as imported from 
a foreign country. It is further said that a future 
decree will specify the colonies assimilated to the metro- 
polis for imports to Indo-China. The French colonies, 
thus summoned to choose between the renunciation of 
their right to trade with Indo-China as other French 
citizens, or to adopt immediately the prohibitive Customs 


rule. The law of February last to establish the general 
or non-conventional tariff referred to Indo-China alone, 
but by the present decree it is made to comprise 
indirectly all other French colonies, which must either 
submit, or be treated as foreigners. The object of the 
clause is ¢» prevent foreign merchandise reaching 
Indo-China through the colonies. 

Details of the coinage in Italy between 
end of 1885 form the subject of an official return from the 
department of Finance at Rome. The total coinage during 
| that period amounted to 1,048,827,161f, made up at 

follows : — Gold, 419,202,860f; silver, standard, 
okt i silver, token, 188,697,596f; and copper, 
76,289,680f. The distribution of the various coin was 
| 
} 


for the different metals: Gold—pieces of 100f, 712,700 ; 
50f, 181,750£; 20f, 405,470,320f ; 10, 9,864,260f; 5f, 
3,023,8 OOF, Silver—5f, 364,637,025¢ : : "OF, 60 ,697,: S96E : 


If, 70, QO00,000£; 59 centimes, 39,302,404. Browse »—10 
centimes, 46,900,000f; 5e, 24,690, 444 : 2c, 2,914,237£; lec, 
1,685,760f. No bronze has be en coined during the present 
reign. 

A fresh delay 
affairs of the insolvent Paris Northern 
pany. The creditors had voted the s 


Tramways Com- 
sale of the lines to a 


of a sum of four millions of francs, <A first dividend of 
6 per cent., and a second of 12 per cent. have been paid, 
and a third, which was to have been 18 or 20 per cent., 
would have been announced, had not a shareholder in- 
stituted proceedings to have the sale of the lines declared 
void. Judgment was given against him before 
Tribunal of Commerce, but he has gone to the Appeal 
Court, and until a definite judgment has been given the 
dividend is deferred. 

The improvement in the revenue returns in June was 
not maintained in July, the indirect taxes showing a deficit 
of 6,627,000£ on last year, and of 516, 102£ on 
estimates. There is, however, still an increase of 
9,576,700£ in the seven months on 1886; but the receipts 
have fallen 30,445,202 short of the estimates. 


A 





the 
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° *, . . | 
| mentary Session to substitute nickel for bronze for small 
coin, has attracted attention to the Paris Company called 


in 12,500 shares of 500f, of which 12,300 fully paid- up | 
were for the purchase of mines, concessions, and patents | 
belonging to MM. Higginson, Hanckar, and Co., of New | 


The shares are little known to the | 


The general tariff for French Indo-China, which has | 


and the French colonies, in which the general Customs | 


which still open their ports to foreign merchandise, are | 


tariff edicted for the four Eastern countries under French | 
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THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, August 1. 





The recently-reported favourable trade conditions 
remain with us, but great is the sorrow of the Wall 
Street operator, inasmuch as the market for railway shares 
refuses to be comforted sufficiently to permit quotations 
to advance. The foreign trade returns for the fiscal year 
compare with those for the preceding twelve months as 
follows :— 























EXPoRTSs. 
— a 1885-6. Ine. or Dee. 
3 x 
Merchandise....... 716, 704, 984 679,524,830 + 37,280,154 
Ra diconcecs 9,701,187 42,952,191 ... — 33,251,004 
PUNE ski ckeasaccds 26,296 504 29,511,219 ... — 3,214,715 
Totals ..... 752,702,675 751,988,240 ... + $14,435 
[MPORTs. 
1886-7. 1885-6. Inc. or Dee. 
$ $ $ 
Merchandise...... 692,259,751 635,436,126 ... + 56,823,625 
LS ESS ee 42,908,901 20,743,349 .. + 22,165,552 
PEG cs dash ensnes 17,260,191 7,850,307 ... — 590,116 
Totals ...... 752,428,843 674,029,792 ... + 78,399,061 


The past week, Wall Street excepted, has brought 
further indications of a favourable autumn trade, with the 
exception of the crop outlook due to the continued 
drought. The coke strike has really ended, but it will 
require another week to get the recently idle blast 
furnaces at work again. Pennsylvania glass factories are 
to goto work also next week, after the customary mid- 
summer idleness. The number of strikes, while larger 
than in June, andin excess of the total for July, 1886, is 
not such as to indicate a steady growth of trouble between 
employer and employé at this time. The demand from 
the interior for staple merchandise is better than had 
been anticipated, and much of it is of the nature known 
as the after-harvest demand. The effect of this request 
is felt particularly at Chicago, St Louis, and Central 
Missouri River Valley points, though Boston and New 
York have been influenced to some extent. There is a 
good demand for dry goods, and the firmness previously 
noted in this class of commodities is well held. Woollen 
goods are an exception, as they are weak, and not in good 
demand. 

Railway earnings 


for the six montas, under almost 


| any circumstances “but the present, would probably have 


1862 and the | 


| themarket was thoroughly raided. 


afforded ammunition enough for a regular boom in the 
stock market. But rehabilitation and increasing revenues 
of railways in all directions appear to be entirely ignored 
so far as Wall Street is concerned, for during last week 
There is much apparent, 
but no real mystery about it all. J: ay Gould, for purposes 
best known to himself, but which may in part be divined, 
has seen fit to rout the professional and unprofessional 


sentries and others on duty in Wall Street, for the great 


| army who ordinarily do business there—‘“ the public,” 


has occurred in the settlement of the | 


new company, and the liquidation had received payment | 


the | 





as it is amusingly called—have been off on a furlough for 
some time past. Ever since the grand breaks in Manhattan 
and Western Union, and Missouri Pacific, which it was in 
the power of but one man to accomplish, the would-be 
bulls among “ the public,” or professional operators, have 
let the market alone, practically. But it has suited Mr 
Gould to put the list down lower, for but one individual 
could have made the ducks and drakes of Mr Gould’s 
properties that were made of them. And the raid of last 
week depreciated prices, so that on Saturday something 
very like a flurry was the result. Whether it is Mr 
Gould’s aim or not to so bear the market as to force New 
York and New England shares down to a point when he 
can acquire such a portion of them as he may desire, 

deponent saith not; but sure it is that if he should do so, 

and then announce a grand amalgamation with the New 
York city elevated railway system (thus giving the Boston 
line connecting arteries all through this city), he might 
see his way cle: ar to putting up quot: ations again all round, 

and selling out at good round prices that which he bought 
at low figures. At present we are at sixes and sevens in 
Wall Street, and the course of prices there is being watched 
with more than usual anxiety. The following table of 
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prices of leading railway shares has been prepared to show 
the decrease in quotations, as compared with the lowest 








| prices last year, and the depreciation in market value :— | 


Depreciation 
Highest in Market 
Prices in Lowest Value. 
1886. Last Week. Decrease. $ 

New Y. Central 1172 1063 1 9,948,773 
Lake Shore...... 1002 90f 93 4,699, 317 
Mich. Central... 98}  ... 81 ccs ES 3,326,029 
Can. South ...... 714 49 224 4,316,095 
Mo. Pacific ...... 119 964 227 9,990,000 
Manhattan ...... 175 .. 1093 653 15,651,618 
Kan. and Texas. 38}... 244 13% 5,360,690 
West. Union ... 804 _... 703 102 8,424,000 
Lackawanna ... 144 oc. Sz 163 4,257,500 
Del. and Hud...._ 1084 994... 9 2,215,000 
Reading ......... ae qe we 6k 4,003,754 
Northwest ...... 1208 109 118 4,834,361 
Be OMEL scevesss 968 792 17} 6,834,852 
Omaha............. 1164 108 8h 1,074,978 
Omaha pref. ... 55 444 104 2,247,336 
Rock Island 131 127% 34 1,525,000 
Chie., B. and Q. 141 1373 5 2,713,917 


! 
| 
| t 





91,423,220 


The drought in the Indian corn belt continues to 
attract a good deal of attention, as it threatens to curtail 
that crop. The present outlook points to 35,000,000 to 
38,000,000 bushels decrease in the wheat crop this year 
as compared with last. 
in some portions of the South have injured the rice crop. 
Cotton promises the heaviest crop ever yielded, and 
planters point to the fact that early frosts are the leading 
remaining unfavourable possibilities, against which it is 
remarked that the cotton crop generally is two weeks | 
early. There is a decided boom in Western tobacco, and | 
speculators are doing their best to encourage it. The | 

| 
j 


Department of Agriculture admits that the tobacco | 
acreage this year is but 82 per cent. of last, while some | 
Western dealers claim to have information that the acreage | 
now is but 36 per cent. of that one year ago. Prices this | 
last month have been pushed up with great rapidity. | 
Some shipments have been made back to Louisville, | 
Kentucky, where the greatest excitement exists as to the | 
situation, and where many citizens have bought tobacco 
for an advance in price for the first time in their lives. 

Speaking of the late reported heavy increases of railway | 
earnings, Bradstreet’s states, as the result of special returns | 
over a series of years, that “the increase in mileage has 
caused a considerable portion of the phenomenal gains | 
Lea and that while a large degree of improvement is 
shown over both 1886 and 1885, the first half of the year 
has made no more than a fair improvement over 1884.” 
This is made plain by the following comparisons :— 


Increase per Cent. 1887 over— 


Six Months. 1886. 1885. 1884. 
ASEDES GOTNINOB ......5.00000ss0008 iy aaa US seicowe 16-8 
Earnings per mile ............ ee axievs D dsseee ie 


Apropos of this quotation, the same journai has some 
calculations as to the supply of wheat in the United 
States on March 1 and July 1, 1887, based on the Govern- 
ment’s report (that there were in farmers’ hands on 
March 1 only 
recent invisible and visible wheat stocks reports of the 
journal named. This exhibit is of interest, as it appears 


to leave no doubt that the Government wheat crop report | 


of 1886 was an under-statement by at least 30,000,000 
bushels, as has been several times intimated. 
Bushels. 





Government report invisible stocks wheat, March 1, 1887 122,000,000 

Official report visible wheat, March 1, 1887 ..........0+0. 57,000,000 

Visible stocks flour, March 1, 1887............s00..ccseeeeees 6,300,000 | 
Total supplies, March 1, 1887 ............sscsecsseeee 185,390,000 | 


Consumption and seeding, March | to 
NE Sos in isang ehstieinssidkessaskaRekaiaadia 
Exports, wheat and flour, four months 
Carried over, visible wheat, July 1, 1887 
Carried over, visible flour 


Bushels. 
113,000,000 
52,000,000 
34,400,000 
4,950,000 





-———- 204,350,000 
Consumed, exported, and carried over (of visible stocks 
alone), four months, in excess of total supply on hand 


earch 1...:;.... 19,000,000 


According to the Government report, then, we used nearly 
20,000,009 bushels of wheat between March 1 and July 1, 
1887, in excess of the quantity on hand, without carrying 
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The late severe rains and floods | 


122,000,000 bushels of wheat), and on the | 


[August 13, 1887. 


over any invisible stocks at all. But, as has been pointed 
out in this correspondence, there is a good deal of wheat 
between “ farmers’ hands” and the official visible supply 
stocks (which may account for that 19,000,000 bushels), 
and we know that at least 31,000,000 bushels of invisible 
wheat were carried over on July 1 last. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 

Vienna, August &. 
Although it is expected, in well-informed quarters, 
that Prince Ferdinand of Coburg will leave to-day for 
Bulgaria, his approaching departure has produced no effect 
/on Change. Prices are rather weak, but more from the 
want of business, which is always experieneed at this 
) period of the year. It is certain that Prince Ferdinand 
has not got the least encouragement from the Austro- 
Hungarian Government, and that he is not its candidate. 
| But it may be that the Prince has felt encouraged by the 
| war of the semi-official German Press against Russian 
| securities, aad that the German Chancellor, notwithstand- 
ing his protests against any interference in Bulgaria, 
might not be displeased at seeing the independence of 
| this young State supported by the offspring of a noble 

| house, whose elder branches are occupying five thrones. 
In consequence of the attacks of the German Press, the 


| prices of Russian securities fell at the Berlin bourse between 
| the 1st and 29th of July as follows :-— 





July 1. July 29. 
FI. Fl. 

DR WE FT aiee nck ea vesnses Wr css diicwes 93.85 

EME ccwaniueceereetens OESO casos 93 85 

eer ee ORO: > x8aicizhewns 94.50 

“0 Bocas 88.10 

ca, PE ap cnadecencvexsuce ME ates, 5 cee 78.75 

Rente OF 1688 oi cicsciscocnevs sc BATT havivccecads 106.30 

DDG DE ROSE kssacoisccaccasees TIO cssincdnweke 93.60 

Gold Rente of 1884 ......... RP ioaccsteeces 88.10 

Inland loan of 1887 ......... REO. ssesiavees. 45.90 

Third Oriental Loan....... | ere 54.50 

New Mortgage Bonds ....... 90.90 ..........4. 86.60 
Russian-Polish Exchequer 

MNES one ciaesrassubessanies 89.75 84.90 


It seems that the German action against Russian secu- 
rities was not wholly intended as an act of reprisal for the 


| expulsion of German landlords and manufacturers out of 


the western provinces of Russia. The preparations of the 
Russian Government with a view to obtaining new credits 
of large amount were regarded with suspicion. At first 
Russia’s aim was to carry through a great financial opera- 
tion, by which all the different loans would be consolidated. 
into one stock, bearing a lower rate of interest. This 
plan having been abandoned, the Russian Finance Minister 
bas appeared to favour some scheme for the reform of the 
Russian monetary system, an enterprise which would 
mean a loan of at least 600 million roubles. During the 
past few days, the St Petersburg papers have thrown out 
hints from which it is to be understood that the Russian 
Government is not indisposed to concilliate Germany by 
withdrawing, or, at least, mitigating, the vexatious decree 
against German landlords and manufacturers in Poland. 
On the corn market prices have again undergone a con- 
siderable fall, by which some corn speculators have been 
rendered bankrupt. The greatest of the failures was at 
Berlin, and the speculator involved committed suicide. 
Compulsory sales which took place in consequence of these 
suspensions caused, of course, a still further decline in 
prices. Some surprise appears to be felt that the fall in 
the price of wheat during the last few weeks has not yet 
attracted buyers. But it seems that merchants are waiting 
for the international corn market at Vienna, which takes 
place at the end of this month, and for which the best 
information as to the results of the harvest of all countries 
is obtained with a circumspection on which. speculators 
can rely. A very bad impression has been produced by a 
new petition from Bramberg to the German Chancellor, 
in which he is entreated to carry out the promise of the 
Minister of Agriculture, that a new augmentation of the 
corn duties shall take place in the first months of autumn. 
It is, of course, impossible to give immediate effect to this 
| petition, seeing that the Reichstag meets only in November. 
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But the bad impression was increased by the fact that 
the orth German Gazette published it in a prominent 
place in its columns. | Were the import duty again raised 
by 3 marks, as the petitioners demand, Austro-Hungarian 
The export of Hungarian wheat 
would be confined to Switzerland by the Arlberg Railway, 
and to the’sea by Fiume and Trieste. From Fiume large 


, quantities of flour, wine, fruits, and mineral waters are 


regularly exported. 
The Hungarian Government is about to come to an 
understanding with the Austrian Rifle Manufactory for 


| the furnishing of repeating rifles for the Hungarian 


Landwehr. 
year. 

The reports from the German iron and steel districts 
continue favourable. There is a good demand for iron 
and steel, and the great coalitions of iron masters continue 
to strengthen prices. 


These rifles must be ready by the end of the 





Correspondence. 


THE GOLD AND SILVER COMMISSION. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Referring to your article on the Gold and Silver | 


Commission, would you kindly allow me, in a word, to 


point out that the fact that in some departments of our | 


Kastern trade the merchant can to a large extent keep 


| himself secure in the matter of exchange, touches only a | 


small part of the difficulty. Behind the merchant lies the 


| manufacturing nation whose products he distributes, and 


it is our power in moving these products that is impaired 
by these exchange difficulties. The prudent merchant 
must take care of himself. He can lie still when the risks 


are too great, or when he cannot keep himself secure ; but | 
| the general interests of commerce must suffer from such 
he can, by exchange contracts, | 


checks, and even when 


| keep himself secure, it is evident that the necessity of | 


such securing, as well as its cost, is a fresh barden upon 
ecommerce.— Yours, &c¢., Rosert Barcuay. 
Oban, Sth August, 1887. 


INDIAN COMPETITION IN COTTON YARNS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Permit me to refer to the manifesto from 


in your issue of 30th July on “Indian Competition in 
Cotton Yarns.”’ 

You will see that by an ingenious manipulation of figures 
a high percentage of disadvantage to England in the matter 


| of wages is arrived at, and that this percentage depends 
| upon the proportion which the paid-up capital uf a Lanca- 
| shire mill bears to the total cost of the concern. 


The cost of a spinning mill in Lancashire may be taken 
as ll per spindle. Let us consider three concerns of 
60,000 spindles each :—-A. has 60,000/ of paid-up capital ; B. 
has 35,0001 of paid-up capital, and 25,000/ of loan capital ; 
C. has 15,0007 of paid-up capital, and 45,000! of loan 
would be ata disadvantage of 4:5; B. of 7°8, and C. of 18°2 
per cent. ! 

A legitimate, if startling, corollary is, that the greater 
the cost per spindle the less the incidence of this particular 
disadvantage. 

If it were contemplated—and the suggestion is not my 
own—to reduce the Indian spinner in the matter o f wages 


| to the position he would hold if the rupee were worth two | 


shillings, an excise would doubtless prove the most con- 
If we take the value of yarn at 
7a per lb, a duty of 4 per cent. would defraud the 
Indian spinner of the equivalent of the special handicap 
of which Oldham at the moment complains. 

I have not challenged the figures given by the Masters’ 
Association, but ouly the use made of them; yet I may 
ask why the empirical par of exchange of two shillings per 
rupee is invoked. If the aspirations of bi-metallists could 
be realised, and a ratio of 15) to 1 restored, the true par 
would be more nearly Is 10}d. 
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the | 
Cotton Masters’ Association, which was published in your | 
|| issue of last week, and was called forth by the paragraph 


According to the Cotton Masters’ Association, A. | 


1037 


Low exchange is not altogether favourable to the exten- 
| sion of cotton-spinning in India, for the cost of machinery 
is thereby greatly enhanced. Instead of 1,00,000 rs at 
2s, or 1,06,666 rs at 1s 103d, the Indian spinner must pay 
1,41,176 rs, at ls 5d exchange, for 10,0002 worth of 
machinery. In this view, the advantage would appear to 
| lie chiefly with concerns which were established in India 
| when exchange ruled higher than it does now. 

It would be impossible within reasonable space to state 
the arguments in favour of and adverse to cotton spinning 
in India, but apart from any advantage which may be 
admitted tobe derived from low exchange, and which may, 

| therefore, be merely temporary, the mills in India have 
one permanent and paramount advantage in their proxi- 
mity to the markets, both as regards the raw material and 
| their finished products. 

Proximity to markets means saving of expense under 
_the heads of outward and inward freight, shipping and 
| landing charges, railway transit to and from the millsin 
| England, insurance, interest, brokerage, and commissions. 
| It is this advantage which has transplanted to the 
| banks of the Hoogly so much of the jute industry formerly 
| monopolised by Dundee. The advantage is greater in 
| jute, because jute is more bulky than cotton, but the differ- 
| ence is one of degree only, and it is ample in the case of 
| coarse counts, to which, as yet, the Indian spinners have 
| practically limited their efforts, to account for their suc- 
cessful competition with Lancashire.—Yours faithfully, 

W. H. CHEeEetTHam. 





Manchester, 8th August, 1887. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—-I am sure you will excuse me if I call your 
attention to the fact that, in your paper to-day, in printing 
my letter, in stating the percentage on the capital it is 
said to be 2 per cent. instead of 7-8 per cent., as stated in 
my letter.— Yours truly, SAMUEL ANDREWS. 

Oldham, 6th August, 1887. 


| —_— 
| MOUNT MORGAN WEST GOLD 
| COMPANY. 
TO THE EDITOR OF THE ECONOMIST. 
Str,—Having seen by extracts from’ the home papers 
that the formation of this company is alluded to in 
| London as the “ Rockhampton Swindle,” I ask the favour 
of space in your columns to make known the true circum- 
stances of the case, as briefly as the matter will allow of, 
‘in order that an opinion may be formed as to whether 
such a stigma justly attaches to this tcwn, and to the 
original shareholders in Queensland. 
The commission of these gentlemen to their delegate, 
Mr Robert Lea, was to offer their property in the London 
market as for a prospecting company for its further 
development (the word prospecting being expressly used) 
with a nominal capital of 36,0007, of which the vendors 
were to receive a-half, or 18,006/, in “paid-up shares, no 
' cash being asked for, as a proof of their confidence in the 
property. Of the balance, it was proposed to devote 
'9,0007 to the working of the mine, and also 9,0007 in 
| paid-up shares to the promoters. 

These terms were not considered good enough by the 
London brokers, and the negotiations were suspended. 
They were, however, renewed by a proposal to Mr Lea to 
increase the capital to 200,000/, giving the same propor- 
tion to the vendors, save that 15,0002 was to be paid to 
them in cash, a third of which, or 10,0007, was to be paid 
to the promoters. To this, in ignorance of the nature of 
the prospectus it was intended to issue, Mr. Lea naturally 
consented, and the sale was madeand ratified under those 
conditions. 

On seeing the prospectus,with the tenor of which he was 
until then unacquainted, Mr Lea was alarmed by its 1epre- 
sentations, which he stated were exaggerated and mislead- 
ing, and to which he at once demurred, but was met by the 
answer that he had nothing to do with it, and could not 
interfere, the property being now out of bis hands. 

On the arrival of the prospectus here the local directors, 
who had been appointed by cablegram from home, and had 
| accepted in ignorance of its (the prospectus) nature, cabled 
{to London resigning their appointments, stating that they 
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considered it misle ading, but on representation being made 
to them of the interests of all concerned, they withdrew 
their resignations, caliee that a neglect to manage the 
affairs of the company here might enda unger the tenure of 
the lease by any failure of fulfilment of its conditions. 

It was suggested by a shareholder to cable to E ngland 


re of the prospectus, but wa majority decided that in | 
ons to Mr Lea, no action should be taken pend- | 


repudiating y ‘fany kn owledge of, or concurrence in,’ the the Week ending on Wednesday, Aug. 10, 1887. 
| ISSUE DEPARTMENT, 
£ £ 
ing his personal explanation on his return to the colony, | Notes issued...... wees 85,182,300 Government debt ... 11,015,100 
then shortly expected. This course I opposed, and per- | Other securities ...... 4,734,900 
sonally deplore, as the ona sides of the vendors would Gold coin & Lullion... 19,432,300 | 
have been made evident by such a message, although it | Silver bullion ......... ce 
might not have prevented undue speculation in the shares. | 35,182,300 35,182,300 
The description of the property, furnished by the | ween . : 
vendors, and on which the prospectus was based, was, and | meres DEPARTMENT. e 
is, in every particular strictly correct, as will be testified | ; i sae ‘ 
to, ere this reaches England, by the report of the Honor- | nae wae aaa Pane pinnae 15,345,424 | 
able E. Coombes, who, at the request of the London | Public deposits*...... 5208 9,303 Other securities ..... 19,097,295 
Directory, quite lately inspected the mine ; but the infer- | Other deposits... veo 24,734,440 Notes.......s0cccccseerem 9,942,550 
ences drawn from it have been built entirely on the name | Seven-day and other Gold and silver coin 1,341,355 


and fame of the adjoining property, the now widely | Pils mses 


known Mount Morgan, of which it was implied it formed 
a part, the fact being that it isa part of the mountain, 
but not of the Mount Morgan Company’s property. 
It has since been asserted that the Mount Morgan West 
property is not on a part of the mountain, and that nota 
speck of gold had been found on it. Both these statements 
are untrue. The“ Mount Morgan Extended ”’ leasehold, 
the name of which was altered in London by the promoters 
of the new company to that of “ Mount Morgan West,’ 
is distinctly a well-defined and traceable spur of the 
mountain, on the summit of which the now celebrated 
mine exists, and gold, to my personal knowledge, has been 
. found on it continuously since the claims were first taken | 
up, although in such proportion as not to be remunera- 
tive; but since operations have been continued by the 
underground manager sent out from England, the | 
prospects have steadily improved, not, however, to the 


Dated Aug. | 


LIABILIT) Es, 


The balance of Assets 


The preceding 


| exhibit :— 
extent which would bear out the extravagant expectations | 


of the mining engineer’s report, quoted in the prospectus. | 

The report of the manager by cable, on his taking 
charge of the mine, that he was “ on gold,” is also true, 
but on that of the yield I give no opinion, having no 
personal knowledge of the fact, which, however, late assays 
would seem to support. Of these I here make no further 
mention, for the simple reason that I would in no case do 
eo, unless I had myself taken samples from the mine and 
seen them assayed, in stating which, 


Circulation (excluding 


Other deposits... 
Government s« scuritics.. 
Other securities . 





I do not for one | 
moment impugn the veracity or integrity of the mining 
manager, 

Mr Norman Taylor, a well-known geologist in Victoria, 


Coin and 











BANK RETURNS AND 
BANK OF 


Circulation (including Bank 

POSS Dilla) 2.001.000.0000. 
Public deposits ..........5:06 
Private deposits ...........:00 


Public deposits ............45 


in from 


[August 13, 1887. 


Bankers’ 


a 





188,576 


45,726,624 





Giasette. 


dividend accounts. 
F. MAY, Chief Cashier, 


THE OLD FORM. 


1, 1887. 











MONEY MARKET, 
ENGLAND. 
AN AccounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 








45,726,624 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


719 


‘ ASSETS. £ 
Securities ... iiniinticacaniinn | ae 
phere 25,425,326 | Coin and bullion..........0.s06008. 20,078 9,655 
2 009,301 
seve 24,784,440 


63,072,067 


above Liabilities oeing 


accounts, 


Bank —— weer 


Gold Girculati'’n 


(excludng 








has, within the last week, inspected the mine, and his wm | patie, | eee pestis) 
report will be cabled to London in a few days, if not ae 
already so. Iam ignorant of its nature, beyond the bare | tie aeenaine 
fact, volunteered to me by Mr Taylor, that it was favour- 15,000 in 24,5689 5 
able, from which I infer that it will substantiate what I veo fe oon Seer 
have here stated. ~ § O74, 132 136,000 out 24,777,180 3 
And, now, Sir, what is the position of the original pro- sites 36,000 out 24.2 1710 
prietors here? They have parted with their property which 29 22100,415 4€2,000 out 23,336,339 3 
now appears to be in litigation, for shares that may or may | only : 98467 105 ieee i aan 585 3 
not be valuable, as the mine may turn out, and a sum of | oe) seuatGse| Suen oot Geaaeees are 
money, 3,000/ I believe, the balance not having yet been | aug. 3 20.934538, 401,000 out 25,593,345 2 
veoeired. Of the shares, not one has been allotted, nor, as 10 20,778:655 _ 70,000 out 25,259,750 


far changed hands. Of the | 
money received, not one penny ‘has been appropriated, but 
the whole, intact, has been banked to a trust account, 
there to re main at interest, until a majority decide how it 
Le deat with justly. 
Up to the present time, therefore, they have received no 
the formation of the existing com- 


To the 


as I am aware, have any 


back, viz.:— 


At corre sponding 


Cireulation (excludi 
Pubiic deposits 
Othe v deposits 


Gevcrnmcent s 


O her securitic 


Reserve 


Price of Ccisols 
verage price of wh« 


Freperick J. Byniey, C.E., | Price of Consol; ...... 
An Original Shareholder in the Exchage on Paris (s! 
‘*McMorgan Extended” Company. | — | Amsterdam (sl 

Rockhampton, Queensland, June 16th, 1887. 


Clearing 


en 





Qi 

atom of benefit from 2 with the present week. 

mm ‘ } i ] 
pany. lo whom, then, does the odium attach ? —_ ee 
. . sank post bills)....... 
original shareholders, who are in a worse position than | puniic deposits 2277 
before the sale was made, or the promoters, brokers, and | Other deposi on 
others ? I leave it to your readers to answer the aseintas: 
question. ee co 
F 2 Coin and bullion .,........ 
IT enclose the name of a few gentlemen in England to | Proportion ct rexrve 
Thon ‘ . errs eet a one to liabilitics Jo... 
whom [ am known, and subscribe myself, Sac data at Gienouh . 


urities 


of notes & coin 


— Hamburgismnths) 
house return 








14,990,554 
1$,271,813 
12,060,017 
25,606,877 
44 414% 
ee OE 1003 
at 65s :d $73 Gd 
it) 2510 20 25 174 
it) 1214 2 12 % 





20 62 
97 909, 0 


Q 
o, 


341, 


sees 


1 


Teena 
IID csnnn’ cnecncesscccoccsecs c0scedecsccccnsces covtsenencentce) es 
i ercdasccnisaveciensyeekuereinsadabeva idevisengtencenthn eel peabeas 


Deposits. 





account under the head aon. 


Increase, 


31,890,414 


2473) £24 


207 044 


dates Aug. 1 Aug. 13, 
lsvi ise4 
£ £ 
». 28,646,860 26,141,020 
4,604,066 6,915,750 
22,462,403 4,329,364 





91,428,000 





> 86,449,28 


56,413,374 


77, as stated in the above 


it RIDAY NIGHT, 





Securities 
in 
Panking Reserve. 
Depart- 
ment. 


to Liabilities. 


| % of Reserve 
| Bank Rate. 


£ £ 

14,644,928 473 
14,856,008 47 
i 


re 


24 O7FS8,G6EF ¢ 


39.08 095,7¢ 






86,3 :48, 74214 lL 32, 109 
38,406,898 12,805,262 
34 677,460 12,856,520 
729,013 13,047,323 

3 12,418,671 40 
263 11,121,189 334 


719 11,285,905 





35,892, 


34,442 














compared with those of last week 


353,595 
259,740 | 
1,048,455 | 
3252,048 | 
197.496 


WwW ” 
190,385 


v 


The following shows the amount of the Circulation, Bullion in 
| both departments, Banking Deposits, Banking Securities, Reserve, 


and Rate of Discount, for three months e nding Aug. 10, 1887 : i— 


nm, 





Decrease. | 
£ 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate ‘of Disc ount, the Price of Consols, the | 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 


Aug. %%,' Aug. i, Aug. 10, 
1585. 13836. 1887. 
£ £ £ 
9,950 25,427,745 25,239,751 
4,273,120 3,353,542 2,909,: 01 
80,163,424 24,425,244 24°734.440 
15,893,668 14,188,370 15,345,424 
21,281,243 19,979,132 19,097 295 
15,402,012 11,7 752,331 11,283,905 
25,181,942 21,430,076 20,77: 5,055 
444) ie 4 40}% 
2% YS: 3% 
90} 101} 1014 
33 Gd 31s ed 333 Lid 
25 18323325 214 263 25 27% 32 
12 if 23: 1214 24 12 13 23 
20 63 57 | 20 49 53) «20 53 57 


©8.949,000 1C0,615,000 105,152,000 
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The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1877 an excess of 4,190,590/; in 1884, an 
jexcess of 2,246,166/; in 1885, an excess of 8,882,181 


5,637, 1451. 


° 
Cy 


and 


}in 1886, an excess of 4,446,112. In 1887, there is an excess of 


In 1584, the money market was a little harder, owing to a number 
of miscellaneous requirements, but there was no feature of special 


importance. 
In 1885, the money market was quiet and feat 


ureless. 


In 1886, the short loan market was much easier, owing te the 
release of the money held by the Bank for account of the New South 


|| with the total increase or decrease to date in eac 



























h case. 


Wales Government, but improved later in the week, and the dis- 
|} count rate for bills in sympathy also improved from 1}, 2, to 1} per 
| cent., owing to a fall in the New York rate of exchange. 

The following figures from the official returns show the amount 
| of bills and cheques cleared at the Bankers’ Clearing-housesince the 
1 beginning of the year. Special days are given separately, together 














(000’s omitted.) 
Weeks Stock Exchange \‘‘Fourths” of the 
| Ending. Total. Pay Days. Consol Pay Days. | Month. 
£ Date, £ Date. £ Date. £ 
JanltoMy.18, 2,386,444, | 1857 Sept. 1 20,413, Sept. 4 15,496, 
MEOY 2B os0scs 86,783, Feb. 106 53,902, Oct. 4 22,710, Oct. 4 22,710, 
{| June 1... 135,374, 25; 49,311, |Nov. 4 18,894, Nov. 4 18,894 
3 veces, 101,243, Mar. 16 50,160, |Dee. 1 26,588, Dee. 4 16,527, 
it | oe 134,f 03, 30 $8467, 1887. 1887. 
TE wens 79,204, April 14 48,997, |Jan. 65 20,555, Jan. 4 18,187 
| 23 vee! 181,945, 2s Feb. 2) 21,774, Feb. 4 21,874 
}} July © ......) 136,662, |May 12 Mar. 1 27,146, Mar. 4 21,753, 
| 13 7 April 4 27,942, April 4 27,942, 
2() June 1) May 6 25,947, ‘May 4 21,998, 
| “7 29 June 1] 06, June 4 17,141, 
} Aug. 3 July 14) 47,340, July 4) 28,622, July 4 28,622, 
{| | ees 28 39,102, |Aug. 4 23.368, Aug. 4 23,3€S, 
|| Total, 1887... 3,736,401, oes 690,501, aa 202,160, 
|| Correspndg. |) .- 55. cc ne "4 047 
1 total, 186) f 8924858, ees 623,024 eas 174,947, eee 
}| Inc.orDec. ) +208,813, “i +67,177 sh +27,218, 
|| _ in 1887.. J 59% = 10'8 
|} Gross total — ———-- — 
1 in 1886 .... 5,901,925, 1,198,557, e 263,497, : 
i Do, ’85..., 6,511,071, ose 935,084, aes 249,327, oe 
Inc. or Dec. +3890,854, L§ . +14,170, 
in 1886 ...' = 7°] me 28°2 = = 6°7 
1} 
1} . . ~ ° 
|| The following is the Manchester Bankers’ Clearing :— 
1] EC ee 
| 1886, 1885. 
£ £ 
MPMAE  essuch cktaberxcoctavestdces sececcees 120,425,008 118,537,903 
Increase in 1886........ £6,837,100 = 60 per ent. 
1887. 1886 
e £ 
Twenty-nine weeks ended July 30 ........ 72,201 ,66) 65,843,871 
| Week ended Ang, 6 ....... ; 2,540,913 2,553,333 
| 74,742,573 ......... 63,397,204 
j — —_——_ --_— 
Increase in 1887 £6,345,269 = 9°3 


| The principal items in the latest w 


reekly accounts published by 


| the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 


|| sponding statement of last year :— 


BANK OF FRANCE. 





Aug Aug. 4 Aug. 12, 
1857 1857 183 
| ne a 
| AS8FTS. £ £ £ 


Coin and bullion—Gold .... 48,222,000 48,233,00C 54,425,000 
1} _ Silver... 497,000 47,417,000 45,086,000 
Government securities ... 14,108 000 14,104,000 14,104 000 
| Private securities........... 0,679,000 31,610,000 31,470 000 

LIABILITIES, 
Notes ........ sesee 104.660.0000 106,619,006 109,531 000 





Government dé posits .... 12,676 000 12 309,000, 14,950,000 4 


Private deposits ............ 14,073,600 13,498,000 10,514.000 





Aug. 6, . July 30, Aug. 7, 
1887. 1827. 1856. 
1 ASSETS. £ £ £ 
}} Coinand bullion ............. 40,710,000 40,706,000 36,755,000 
|| Discounts and advances,,. 24,450,000 25,335,000 20,208,000 
| 


| LIABILITIES. 


|| Notes in circulation.......... 41,801,000 42,434,000 


|| Currentaccounts es 9,928,000 20.7.1,000 
AUSTRO-HUNGARIAN BANK. 
| - 
} Aug. 6, July 30, Au. 7, 
1857. 1857. 1836. 
ASSETS. L £ x 
Coin and bullion—gold ....  6,515,90°) 6,690,000' 6,491,00t 
\ — silver..., 14,357,000! 14,331,00€; 13,673,006 
}{ Discount and advances ...; 15,518,000, 15,807,00€} 15,951,000 
|| LIABILITIES. 
Circulation ..... 25.685.000) 36.131,009 25.964 ON% 
| NETHERLANDS BANK. 
Aur. 6, July 30, Aug. 7, 
1557. 1857. 1536. 
i] ASSETS. £ £ £ 
1! Coin and bullion—Gold .. 5,016.00 4,896,000) 6,704,00€ 
Silver.. 8,207 ,0GC 7,999,006 8,122,900 


| Discount and advances .... 6,152,000) 5,887,000, 5,234,000 
| LIABILITIES, 
| Notes in circulation........ 16,097,00€ 15,745,000, 16,797,000 


| 
' 
1] Deposit. .... ssseseseseees 1,972,006 1,606,000) 1,870,001 
j 








Comparative Increase 
or Decrease. 





Last Week Last Year. 


£ 





£ 


11,900 — 6,203,000 
$0,000 + 2,411,000 


9 30,000 


1.959.000 
¢ 000 
575,000 





IMPERIAL BANK OF GERMANY. 


4, 


Last Week. Last 
£ 


791,000 


571,000 
726,000 


3,559,000 


Year. 
£ 





4,000 + 8 
855,000 + 
,133,000 + 1,586,600 
207,000 + 7.662.970 


Last Week | Last Year. 


£ 
— 1,750,000 
26 000 + 


- 441600 — 


& 
24,000 


679,000 


133,000 


279 NO 


uast Week. Last Year. 


£ & 
- 10,000 —1,658,000 
298 000 85,000 
+ 265,(00 + 918,000 
4. £52,000 — 700,000 
366,000 + 102 (03 


NATIONAL BANK OF BELGIUM. 


Aug. 4, July 28,; Aug. 5, a | 
13887. 18*7. 186. Last Week. Last Year. 
ASSETS, 2 £ £ £ | # 


Coin and bullion ............ 3 969,000 3,824,000) 4,313,000. + 126,000! — 353,000 
Discounts, &c. ............... 12,723,000 12,436,000) 11,826,000 + 292,000'+ $02,000 






LIABILITIES, 
C§ivotlation ..........00cseseeses 14,284,000, 14,502,000) 13,723,000 — 218,000 + 561,000 
EE iaiiacidisnexccnnddgnion 3,224,000 3,226000' 3,309,000 — 2,000— 85,009 
NEW YORK ASSOCIATED BANKS. 
Aug. 6, . July 30, Aug. 7, | 
1887. 1887. lss6. |Last Week.| Last Year. 
ASSETS £ £ £ £ | £ 
SPeChe .....csccccccerssrereseree. 14,890,006, 15,120,000) 13,020,006 320,000 + 1,789.000 | 
Loans and discounts.......... 71,220,000: 71,060,000, 71,610,000 160,000 — 420,000 } 
Legal tenders .................. 4,560,000, 4580,0(0) 7,560,000 —  20,006'— 3,000,000 
LIABILITIES | 
Circulation ............cccceees- 1,620,000; 1,629,000 1,690,000 bi i+ 20.000 
Het Gepowkts oo. .c.ccccc.c0s0s- 71,310,006, 72,360,00€| 75,360,000 520,000 — 3,520,00u 
RESERVE (Specie & Notes). 
Legal reserve .......c.cceccece 19,360,00€ 19,700,006; 18.840,006 340,00 + 520,00) 





Excessof actualreserve ... 1,400,600} 1,610,000) 1,740,000 210,000 — 340,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florio 


at ls 8d; and the franc, lire,and peseta at 26 per 11. American currency is 
reduced into English money at 4s per dollar. 


Discount aND Money Market.—The market has not sup- 


| ported last week's rates, in spite of the Stock Exchange 


| settlement. The weakness in rates has been due mainly 


to the little demand at present existing, and the abun- 
dance of capital afloat in the market seeking temporary 


| employment, possibly in view of higher terms for bills hereafter. 


| The Bank return shows that the Government securities have 


been reduced by a million and a quarter, and the private 
deposits by over a million, yet the latter has had no apparent 
effect on the market, and has not, therefore, assisted 
the Bank directors in gaining the desired control. The Stock 


| Exchange settlement produced some fresh inquiry, owing to the 


withdrawal of some large amounts by bankers having to meet 
railway dividends, and the rate for loans for the account averaged 
24 to 2} per cent., although later on Wednesday, with a better 
supply offering, 24 per cent. was accepted by co untry bankers. 


The New York exchange has been weak, and falling yesterday 


to 4°81 for 60-day bills. 50,0001 in eagles was withdrawn from 
the Bank to complete a purchase in the open market. This, 
however, is considered exceptional, and the rumours that half-a- 
million was to be taken for South America at the end 
of the week have found no confirmation. On ’Change 
yesterday rates again moved considerably in favour of this 


| country, and Paris cheques were dealt in as high as 25°30, and 


| the tendency remains firm. 


The following figures give the movements in the rates for fine 
three months’ bank bills and day-to-day money during the 


1 
week :— 


Last 
Friday. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday 


ic Se ee a 
Money 1 : ; 1 eae l a 1Raist «aso 


4 


Although the New York rates of exchange are lower (at 400} 
for 60 day bills), no further withdrawa'ls have taken place 
to-day at the Bank. Money was in some demand this morning, 


' at 1 to 14 per cent., in connection with the settlement, but after- 


sy. Three months’ bills were quoted 





wards became very e: 


| rather firmer, however, at 24, } per cent., and six months’ 





drafts at 2? per cent. 


Bar silver hasfully maintained last week’s price of 443d per 
oz., rhe quotations to-day being 44,44, the Indian exchanges, 
after a slight relapse, being firmer again. Mexican dollars 
are quoted 43d. China rates were scarcely so good, but 
improved jd to-day. Rupee 4 and 4) per cent. paper is a 


> 


little easier, at 69 693, and 72 72} respectively. 


The Bank return is stronger, for, although the stock of 
bullion shows a decrease of 190,000/, including 70,0007 taken 
for export, the notes in circulation have fallen off 353,000I, so 
that the total reserve is better by 162,000/ at 11,283,000/, 
making the proportion to liability 403 per cent., against 308 last 
week. This improvement, however, is mainly due toa reduc- 
tion of liability under deposits of avout 1,300,000!. The 
Government securities have declined 1,252,000/, or about 
200,000! in excess of the decrease in private deposits ; and the 


| private securities have diminished 200,000/, or nearly so. 


ance meget e _ ———$—$——— ——_ 
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The a dia Council sold the following drafts on W. esas 


s a 
18 »,400 in bills on Caleutta at ............ ) 
59,200 in billson Bombay at ............-1 4 29-32 per rupee, 14 per cent. 
1,400 in bills on Madras at ............... } 
11,20) in bil s on Bombay at ..... 0.0...) 21.99 per » 
8,700 in biils on Madras at............... pS See ae. 
1,000 in bills on Calcutta at........... 1 5 per rupee. 
10,000 in transfers on Madras at...... 1 5 1-32 per rupee. 
Thursday :— 
10,000 in transfers on Bombay ......... 1 5 1-16 per rupee. 
Friday-- 
19,000 in bills on Calcutta at . 5 per rapes 
From the 1st April to W baa sday night remittances for 


896,51 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


,739 rupees have been sold, realising 6,513, 967/. 























ob ) 
i | 
3 3 Bank Bills. Trade Bills. * 

It A sseistespinsiiiippashainisinsaineaiioninsishegamimeite 
| & = 8 Months. 4 Months. 6 Months.|3 Months. 4 Months.|6 Months 
a, — —- - Le a 

x x % — 4 x % 

May 20 | - 8 2 ' 13 13 a 2 13" 2 | 1% 23 
7.1 4 41; 1 1% ; 1 2 | le 2 | TE 2% 
June 3...| 4} 41 14 1§ |} 1g 2 1 2 | 1 2} 
10...| $21 ] 1} | 1g 2 1g 2 1} 2} 
7 4 1 14 13 1, 2 1} 2 13 2 
4... 9 % 1} 13 1} 14 18 | 19 2 t ae 13 of 
July 2..'2 1) 18 13 2 1g 2 2 23 | 2b 2h 
S04 lg 1}! 18 13 mh 61a] a 2 2b 
15...| 4 1} § | (O18 2 i= = | 2 3/ 2] & 
92... 3} 3) 12 18 2h 1462 // 2 4| 2% 3 
29...| 4 1 14/ 18 Q4 1} 2 2 | % 3 
Aug. 5...| 11, 23 2% 23 24 3 23.«8 s 68h 
12 t 2k 3 23 23 233. C+ 2}. 3 3 3 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


| 


| too nominal for the speculative risk. 
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Tur Stock Markerts.—At the Stock Exchange business “we 
been dull, partly due to the settlement which, commencing on 
Wednesday, was satisfactory completed to-day, but the arrange- 
ment of the account has not been followed by the usual amount 
of fresh transactions, for although operators would have the 
long run of nineteen days, the holiday season makes the markets 
Since the last settlement 


| the account then open has been further reduced, and was only 


at all heavy in the American market. Rates of ‘‘ continuation ” 
were rather higher, approximating the |, percent. more money 
paid for loans. Foreign stocks were carried over at 3 to 4 per 
the outside rate, 44 per cent. 
American railroad stocks were charged 4 to 44 percent., 
and Home railways commanded 
partly of the 


Generally, dealers have more stock to provide 


being paid on Peruvian, 
except 


cent., 


of the best class, 
heavier contangoes, 


for those 
nominally in consequence 
longer account. 
for, and this helped to weaken quotations. 

Brivish GOVERNMENT SeccritTIES. —The Funds, notwithstand- 


ing the belief in dearer money, have benefited by its present 


| plethora, and have advanced 4, Genes having gradually gained 


The rates of interest allowed for deposits at call and notice by the | 


joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice ......... 1} per cent. 


a fraction during the week. India stocks have also advanced }, 
together with Colonial Inscribed issues, 
New Zealand have risen 1, and South Australian ¥. 


is again 1 higher. 


of which, however, 


Bank stock 


-- CLOSING PRIcks.—————- ——-~__ Move- 
Last | To- ment on 


coc 


























Fri. Sat. Mon Tues.’ Wed. Thurs, day. Week. 
| Consols for Money ... 101§ 41912 31619 81918 Q1CT4 § 1014 Sidld ge 3 3 
Ditto Acct., Aug. 4.01$ $1018 §1015 81014 @1014 $105 j{10ig f + 
eae and annonces 101j 2 101g 21014 2)101g 223102 3102 3102 3 + & 
New 23 Zz: ose meen” 7564 3964 FG 996 F91R F996) F se 
New 24 % ... 923 34 923 3) 929 35 988 3)92} 33.92% 3393 3} i 
Excheq. Bills, June,2 % pard/p par 5/p par 5p par 6,p par 5/p par 5/p pars p ... 
Bank Stock ............ 205 7305 7305) 7 306 8306 8306 oo s+ 1 
India 4 %,red.,Oct.'88 102} | 102} F1u2 Y1O2} Y102z Y1Ww2z } 1024 Y 
Do 33 % red., 1931 [101g $101} 91013 G101g 2iOle 21Olh 2 ‘01h 2 4 
Do 3 % red., "1948... 904 $90 3905 1904 1904 1905 190 1+ 4 
Mt. Bd: ot Wrks 3} 7 . 110} 3 110$ 2::10$ 3110} § 110} i 110 3110} 3, .. ove 


| been 


| the Egyptian 


SPEUGDUDE HOUNOR BE CALL cecsicecscoccesesssescecsecenscecs pans 1} per cent. 
o seven days’ notice ...............5 seoee 14 per cent. 
_ fourteen days’ notice .................. 14 per cent. 
The discount quotationscurrent in the chief continental cities are | 
as under, 
Bank Open Bank Open 
Rate. tg et. Pate. Market 
‘ mA | 
NED ies aici 3 Feb. 22,83} 24 "Madrid ee ons 
Berlin ....... 3 May 15, "87518 Lisbon Ap] 86]5 sone 
Frankfort ... 3 oe ae Vienna..,...... 4 Feb, 22 83) 3! 
Hamburg ... 3 1} Genoa Dec. '86]54 4}; 
Amsterdam... 2}May29, '851 2 21 St Petersbrg. 5 Dec. 12, ’85] 48 
Brussels ..... 3gJuly13, ’87|3 Copenhagen 3 scp 
At other centres the latest recorded quotations are :— 
% Discounts. Overdraft 
New York (call money) 4 Melbourne......6 to7......7 to 8 
Ditto (endorsed bills) ... 5to 54 Sydney ........ 6to7......7 to 8 


Calcutta, Bank min. ... 4 
Bombay,Bank min. ... 4 


Adelaide ..... 6 to7......8 
Montre’] 6 to7 (callmoney 5to 5}, 


The following are the standards for gold points of the four principal 
gold exchanges :— 


f French. m German. z American. 
21 p. mille for us 20.52—5 per mille forus | 4.89 —5 per mille for us. 
25.224—Par. 20.48—Par. 4.867—rar. 

26.124—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.29!. { per mille for us. 
German short exchange m 20.421, 0 + per mille agst us, 


New York exchange 


*nbie trenalers” } $4.84}, or 5 per mille agst us. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 





Company. Class. Date. | Place and Time. 
Consett Spanish Ore .......... General - Aug. 20 Newcastle-on-Ty ne, at 1g 


Goulding and Co. ..... General .., 
Great Northern and W estern 

Railway .. .. spaxacetesdenes OO a 
Great Northern of Ireland 

EE ice oscscunsnioon General .. 
Guinness, Son, and Co... .. General . 
Hull, Barnsley, and West 

Riding Railw ay ‘ ..... General ... 
Liverpool United Gas Co. General .... 
Llynvi Valley Gas ..... General 
London and North-Western 

tailway .... General 

London Gene ral Or nn nibt is_... General . 
London Street Tramways...... General 
Metropolitan District Railway General 
North London Railway Co.... General ....... 
Pontefract Gas pe MMOMOEO cercsceves 

thymney Railway . General .... 
Sambre and Meuse Railway .. General ; 
South Metropolitan Gas ..... General ... 


16 Cork, at 124 
15.79 Cheapside, at 12 


17 Belfast, at 12 
15 Cannon Street Hotel, at 12 


19 Kingston-on-Hull, 
17 Liverpool, at 1 
16 Maestag, at 1 


at 12 


! 

16 At 3 
cepiee 166 Finsbury square, at 12 
15 Cannon Street Hotel, at 1 
18 Euston Station, at 3 
19 Pontefract, at 4 
19 Cardiff, at 1 
16 Brussels, at 11 
17 Bridge House Hotel, at 2 





Messrs Matheson andjCo. have notified that the issue of the 
bonds of the Hawaiian Government in sterling, instead of in 
American dullars, has been officially confirmed, 

The firm of Carter, Paterson, and Co,, London and suburban 
carriers, and railway and shipping agents, has been registered 
as a limited company. The business will be managed as  hereto- 
fore by Mr James Paterson and Mr Robert Paterson, and none 
of the shares will be offered to the public. 








ForetcN GovERNMENT Securiries.—The foreign market has 
featureless. Of ‘International ’’ stocks, which 
Russian 1873 gained a further fraction, but 


almost 
were mostly weaker, 
relapsed on the fear that the arrival of Prince Ferdinand in 
Bulgaria will lead to trouble. Hungarian Four per Cent. and 
‘Tribute’ loans gave way, but Egyptian Pre- 
ference met with support, and ro-e 4 yesterday, South American 
been particularly good, including 
Buenos Ayres, Cedulas, Uruguay, and 


bonds, however, have 
Argentine I[ard Dollars, 


Costa Rica issues. ‘The best prices have not been quite main- 


tained, the recovery in the gold premium at Buenos Ayes having 


| dull and easier for Greek, 


affected the currency loans. ‘The market generally to-day was 


Uraguay, and Costa Rica bonds. 
Subjoined are the latest closing prices of the more important 


igesues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 














‘ Making 
7—-Closing Prices-—~, Rise up ” 
Last Week To-day or Fall. Prices . 
Argentine 6 % Public Works, 1871...... 102 4 HS 6 uw + 1 ww 16 
Ditto 6 % Railway Loan, 13881. 3 Gere awe 2 a on me wee 
Ditto 5 %, lest. ; ee eee ee oe 04 
Austrian 4 % Gold ‘Renter. SOOL vse ce oe wee SOG 
Brasilian 6 ZX, UTE oecceccerccscrssovece ii, ees ess | ec ewe 
Ditto 5 has 1875. save vo 99 TOL soe nee eee oe, 100 
Ditto 44% Gold Loan, 1879 0.00. 96 So, 86 Bo eae OEE 
Ditto 4} %, 1883 eoccceces eceeeces ces ae ae ee ia 
Ditto 5 4, 1886 ...... wekee | a | are 
Buenos rena 6 fy 1882 ‘and 1886 . a 99 101 .. £9 101 .. « 99 
Ditto 6 %, 1883 .. ...... osctecs vos: SOU 2 ces BOO. DS cee . e»- 1005 
Chilian 44 % x bo onversion Loan .......s..+. i ae error 
Egyptian 4 *y United Debt ,...........065 7334 . Fe ah Ta ec @3% 
Ditto 6% Preference ...rcccccccccecs coos O74 F vee 98 & vee a oo O78 
Ditto 5 % State Domain ......sererees 944 5 934 54. = t 4 oo 84 
Ditto 4 % Daira Sanieh................ 704 3... 7031 . & cs. 408 
Prench 44 %, 1888..........scsercossereescesers MS § «. 10S 2b wp ve aoe LOS 
Hungarian 4 % Gold Rentes ...... SO} 4... T9I8Os ... § ww. SO 
[talian 5 %, 1861 (less 13-20 % tax).. coreen 954 6h... 95 F ue : on. BOR 
RINE CANE, ecsavaccacebencesverseseces 806 2... 30h 2 bee 30} 
Peruvian 6%. 1870 .... 7518: us DE 8 ae 1v§ 
Ditto 5 %, 1872.. saphaabieess 156 2 wn IB 2 00 tw 15} 
Portuguese 3 7, 1853-8u.. saeee oceans 565 3... 66 3. ‘a 
Russian 6 %, 1873.. saa tee Se | 
Spanish New4 %.. es lhe oe 4 oe 654 
Turkish, “Tribute ‘Loan ' 4h Y 1671... th Bue TER ER vc a 4 
Ditto 5 % Detence..... ditto 864 } 857 Gb .. 5 «ws 
| Ditto Groups III. and IV. 14 3 13414} .. a 
Uruguay 5 % Unified ....... jase: ee ee x sy (O80 
Virginia 6 %, New Funded (Reg. namin 4951 ... 4951 .. 49 


| and helped to support quotations, 


Early in the week prices in this market 
neglected. 


Home RaILways. 


but business has since been much 


were better, 
Nevertheless, a moderate advance is shown. 
were of a promising character, and the traftics were favourable, 


hardening 


The trade returns 


which have a 


ae. ee See ee 


— 
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THE ECONOMIST. 


At the close uf last week the Scotch lines were in | 


id4t 





Denver Preferred has met with most demand, aud Norfolk 


chief demand, and on Monday the virtual collapse of the strike | and Western, Wabash, and Mexican issues show a gam on the 


has since been further increased. The traffic return showed a 


decrease of 12,800/. On Tuesday, Metropolitan District stock 


| was pressed for sale, and fell 1}, to 374, the delay in the divi- | 
| 





on the Midland Railway caused a recovery in that stock, which | 


/ week. The fall in New York yesterday depressed the market 
| here this morning, but a hardening has followed h» receipt of 


IN ew York advices this afternoon. 


The following are the latest closing prices, &c., | ¢he more prc- 


| : : 
minent issues :— 












; dend announcement giving rise to unfavourable rumours as to inmpiin 
| the amount of net revenue. With, however, the publication of <—Closing ——— —. up’ 
she repor » f ring day, rec nding a divi ; Last Week. ay. @: Fal’, Prices. 
the report the following day, recommending a dividend at the Contra; Pactfic Sheree .acee..c.ceseeeeso i aia 
rate of 1} per cent., against 2 per cent last year, on the 5 per | Obicago Mil., & St Paul,Com. Stock.. 84§ § .. 8435 + 3 ~ 3% 
> . i | Denverand Rio Grande, Ord. Shares... 28 w- 27688 - — ¢ Bt 
| cent. Preference stuck, there was a partial recovery. Theheavy | Ditto Preferred Shares ............. 612 .. 6223; .. + Jf .. 62 
Site: Tetras Telieen ten alle® tom ai ailile ail € fr L to 14 peor | Minos Central Shares ........cse-ssseore 127 § uu. 123R YX. — SE 127% 
| ines have been in chief request, ata rise of from oO 14 per Lake Shore and Michigan Sothrn,Shre. 96% 74x... = gw t+ F uw est 
‘cent., but the passenger lines have a aratively | Louisville and Nashville,Com. Stock.. 633 @ .. 644 %.. + #& 
ce e passenger lines have been comparatively dull. | New York, Central Shares..-..cc-s-.0-cae um 8... 21 8. + 2 Nes 
- ‘ " : - * « 5 ine x 
| The following are the latest closing prices, &c., of the leading Oe eied &. Beceue Gene — a 23 1084 é e = eae 
| Ordinary stocks :— | N.Y., Ontario, & Western, Reg. Shares 17¢ $... 174 2... + & « L7h 
| ; ’ ‘* Making | N.Y.,Pennsylvania. & Ohio,7% lst Mrt. 443 5}... 445 .. — § ws 45 
| losing Prices—~. Rise up” Norfolk & Western, Preferred ............ 446 §.. 45 F. + 2 we 
i. ast Week, To-day or Fall. Prices. | Northern Pacific, Preferred .............. GO0$1g.. 58 ¢... — 2% 30 
EE esi ccsssdeccticinssn 043 5} SOS tu + tm & | Ohio & Mississippi, Ordinary Shares... 27¢ 2... 27t % - <= oe 2 
Ue MOUND. ccccécictsecnocevesteces €6 4x Ch ® «0 - & we 665 | Pennsylvania K. K., $50 Shares ....... oe GIR § uw SIR § «.. £ «. SE 
BRE ORONONIT ainsi sinsesecssscsscsicsercrness BERAM cx DIR A ae ee J + 1135 | Philadelphia & Keading, $50 Shares ... 28)jcumasst28} 9 2 we Ls 
Ditto A na £9 100 .,. 100 1 ; - J we 99$ | Union Pacific, Shares ......c.cccccco.ccccccce 566 Sh... 573 8 — § w ok 
| Great Western .............00.00 1873 S§ ... 1863 7x .. — Ih .. 138 | Wabash, St. Louis, &c., Preferred Shre. 314 we S132 S ws 31 
Lancashire and Yorkshire .....,..,..... ... 1174185... 117 18x... — S we | Ditto 6%. General Mortgage. Certs. 55 4... 55 7 «2. + 2 «ee 33 
} London and Brighton... eeee 131 3x .. 180 2 .. — 1 os Ll | 
deem, ipeaerae rs arametezeeresries ut oo re gow —* CoLoniAL Rattways.—Grand Trank stocks, after a recovery 
nat 1D DOVER ,..sccccccee 2LE 2 wo. ZIG 2h... 3 z 
a Arbitration Preference ......... 932 100 ... Q98$ 4x... } 935 on Saturday last, were dull, On Wednesday the market was 
ondon and North-Western .............. 1649 § ... 1648 3... t co 164 pe - ° . 
| London and South-Western ............... 130} 1} ... 129 SOx ... a i | firmer, but yesterday was again dull, on the increase of only 
! g "he » ; fie j , ; ¢ 5 75 72a } -” . es . 
“eee ——— 7 7 o 6) ‘ é .~™ 28} 3,700/ in the joint traffic return, and some large sales followed, 
COP OOO eee pee eereneeerseneeenes vo soe «60 cm = ; . v0] 5 “ « 
BROW OUIRDY 6x ces ccsgsicinisosiecevsncicsen 5 SER Be I ae <= Be te | reported to be the closing of a speculative account, and resulting 
Metropolitan District ..........sc00cscccreoe S8h 9 vo SIR Foe — UE woo 37 | ’ i Pacific d in sym- 
Midland o.....cecccsscsssssssesrss sv ss veoneeee W24E Fue 124G Ho + 2 Nagas | im a fall of fully 1 per cent. Canadian Pacific moved in sy 
North Staffordshire...........sce.cssseccoreee 974 SE vee 26 TX. — Lh we 98 77 > j x i i i 
North British .. 0. 1008 fl 1003 14 ; ** 1603 pathy with the American market, recovering the previous fall. 
N -Eastern—Cons 51¢ 2 ... 150g 14x.. ee ' : i i ding 
aime... alae... The following are the latest closing prices, &c., of the lea 
= "nS Ee” pe . 104 Colonial issues :— << Making 
| } 
cae . a js 7-—Closing Prices—~ Rise up” 
The traffic receipts of the principal railways of the United pha ay seseeseacece evcenses cee nak or oe oe ae = 
| Kingdom for the week ending August 6 are subjoined, together | bantindian Determa "nee 2 ae ee MP} 
| with the increase or decrease as compared with the correspond- | Grand Trunk of Canada, Ordinary...... 1 §.. WG. — 4 « a 
jing week in 1856. For purposes ot comparison, tne Scotch | Ditto,4 %,G@uaranteed cues TOR be TS Bane — & me 7 
| railway as aii a sed | 2 : | Ditto, First Preference ........cc00 S021 .. Ob Ge — & ~ BU 
| railways are given separately, since their aggregate receipts are Satis Mama Maenaamnien 65g fc O43 5b. — § wae C54 
| calculated from the Ist August instead of from Ist July, as in Litto, Third Preference .... ~ 35h ue S4E 4 — € me SH 
the case of the English and Irish systems. | Great Indian Peninsula .........ccccccereee 154 ae, Oe ee eee 





to 3°41 per cent. 


| The respective aggregate totals show for the English and Irish 
lines an increase of 16,064/, equal to 0°25 per cent. and for the 
Scotch lines a decrease of 5,001/, equal to 3°41 per cent., as com- 


pared with the corresponding period of 1886. 














| Aggregate 

} Receipts of 
Week's Increase or Half-year nc. or 
Receipt Decrease. to date. Dec. 

| £ £ £ £ 

| Great Eastern ... 87,915 2S35 vec 453,810 6.119 
| Great Northern 85.165 ERGO .ccccicce 468,761 — 3,714 
| Great Western ............ce000. 177,490 7 ae 978,950 + 4,070 
| Lancashire and Yorkshire .., £3,719 + os ae 412,910 + 12,023 
| London and Brighton ...,..,... 60,894 OE cccscas 307,261 + 10,139 
London, Chatham, and Dover 234,689 — oe ao. 157,760 + 598 
| London and North-Western 232,490 2, 1,070,308 — 2,263 
| London and South-Western 69,305 $1,833 + 15,292 
| Manchester, Sheff., & Lincln. 40,463 — 203,780 + 799 
DO | ere 11545 — 66,341 — 6,161 
| Metropolitan District coos |©6=—-: 6,88 43,649 — 5973 
MM ait caus cusshideccivaciads 147,461 848,277 — 22,488 
North-Eastern ...............00008 138,505 628,794 + 26,190 
South-Eastern ................. .. £4639 250,225  — 4,199 
Great Northern(Ireland) .., 14213 68,757 + 935 
Gt. Sthrn. & Western (Irelnd 16,041 74,278 — 2,103 
Midland Gt. Western (Irlnd. 8,263 — $8,521 — 932 
1,278,932 3.058 6,483,280 + 16,064 
Caledonian ... ........c.c0000 oe. 57,706 — te en 57,706 — 3,553 
Glasgow and South-Western 25,549 ee a 25,549 — 103 
North Britiah ............00c00008. 53,503 eens 58,503 1,340 
141,758 6,001 141,758 — 5,001 





AMERICAN Rariways.—American stocks have suffered con 
siderable fluctuation, the tendency being very uncertain from 
day to day, and, indeed, from hour to hour. Although New 


York advices are looked for, there is, and has been for some time 


feeling has obtained since the measures adopted by the Secretary 
of the United States Treasury for the relief of the Wall Street 
inarket, but the unsettled position, nevertheless, shown there 
has a discouraging effect, in spite of the large and growing earn- 
ings of nearly all the roads. The market was flattest on Tues- 
day, but there was an almost complete recovery on Wednesday, 
prices regaining a fall of 1 to 15, Northern Pacific Preferred, 
which had dropped 3 per cent., and the Ordinary 4}, alone 
Milwaukee shares fell to 833, rallied to 853, 
ground in common with some other stocks. 


nt ete 


| remaining dull. 
}} but have since lost 


| 


ee 


The increase of 3,05S/ for the week on the English and Irish 
lines is equal to 0°24 per cent., as compared with the corresponding 
| week of last year, while the decrease of 5,001/ for Scotland is equal | 


past, more market here than on the other side. A more hopeful | 





Foreign Raiways,—Mexican Railway (Vera Cruz) issues 
were also good at the close of last week, but the trafic return 
| of Tuesday, showing a decrease of 1,500], was considered very 
| unfavourable, and led to a fall of 3 to 1}. Fluctuation contin ued, 
| and yesterday a fresh fall of 2}, 3 tooh place’ in connection with 

the forced closing of a ‘‘ bull” account, increased by a furthe r 
'drop to-day of 1} in the Ordinary, and 2 in the First 

Preference. Varna Obligations have been rather firmer. 

Buenos Ayres Northern Preference stock has risen 2, to 

143, 146, Buenos Ayres and Pacific Preferred and Deben- 

ture stocks 1 each, to 124, 126, and 134, 136 respectively, 

Buenos Ayres and Rosario Debentures 1, to 116, 118, 
| Donna Theresa Christina Debentures 2, to 86, 89, and Western 

Buenos Ayres 5 per cent. Debentures}, to 1005, 1014, while 

Copiapo shares have receded 1, to 37, 41, Smyrna and Cassaba 

Debentures 1, to 101, 103, and Charkof Azof and Charkoew- 

Krementschug Bonds 1 each, to 92, 95. 

BANK SHARES.—London and Westminster have receded 1, to 
| 623, 631, Union of London }, to364,37, and Joint-Stock 3, to the 
same quotation as the latter. Among Foreign, Anglo-Egyptian 

have receded }, to 9}, 3, and Hong Kong 2}, to 46}, 474, on th 
| dividend of only 30s per share, and the reduction of the reserve 
| fund from 675,000/ to 560,000/. Imperial have risen $, to 174, 
18}, but Australian have receded 1, to 93, 100, and Union of 
Australia 1, to 62, 63xd. 
MISCELLANEOUS SECURITIES.—The reaction in the Guinness’ 
| and Allsopp’s Brewery issues has continued, and the market is 
very flat. The former have fallen as regards the Ordinary, ¢, to 
274, 273, and the latter nearly 1, to 124, 12}. Hotchkiss’ Ord - 
| nance have also sympathised to the extent of 3 in the Ordinary, 
to 15}, 154, the Preference being quoted 103, 115. Anglo 
| American Telegraph Preferred stock has risen 4, and there is 
an improvement of § each in Direct U.S., Globe Preference, and 
| United Telephone shares. Hudson’s Bay have also improved 
}, Bryant and May 4, and Spratts Patent §. Mysore Gold 
| Mining shares have been weaker. E.C. Powder shares have 
| risen 1}, to 64, 7, Price’s Patent Candle 3, to 174, ¢. Telegraph 
\ 


| Construction 4, to 35$, 364, Melbourne Harbour Trust 5 per 
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——— 
1042 


cent. 1, to 113, 115, and Railway Investment Deferred 4 to 27, 


on the reduced bonus, and Nantyglo and Blaina Ironworks | to 
46, 49. In Gas, Gas Light and Coke ‘‘ A” has improved 1, to 
247, 250, and Continental Union 1, to 43, 45. 


Life have receded I, to 36, 3 
Katharine stock has receded 1, to 34, 36xd. 
India 1, to 35, 37. Bute 


Vie 
107, 109. 


East and West 
Docks Debenture has risen 1, to 


285 | 
while London General Omnibus stock has relapsed 1, to 225, 230° | 


In Insurance, | 
Crown Lif »57, 59, arine 4, to 30, 3 JIniversal | j. are Pa 

e1, to57, 59, and M ane t 30, 31, but U niversal | directors recommend a dividend at the rate of 5/ 8s per cent. 
, While in Docks London and St | 








THE ECONOMIST. 


[August 13, 1887. 


NOTICES AND REPORTS. 
RAILWAY COMPANIES. 
Western 


the 
per 


Great Northern and of Iveland.—In the report, 


annum on the ordinary stock. 
Great Southern and Western of Ireland.--The report states that 


| the total trafiic receipts for the half-year ended June 30 last were 
| 347,000/, against 242,693/ in the corresponding period, being an 


The following are the latest closing prices, &c.,of the more im- | 


portant miscellaneous issues :— 
! 






| Official List :— 

August 11.—B. Morris and Sons, Limited. 7,000 new shares (Nos. 
24,001 to 31,000). 

| ‘i New California, Limited, shares Nos. 1 to 
to be marked). 

August 12 --Gireek Monopoly Four per Cent. Loan of 1887, scrip and 
paid-up scrip of 1,900,000/ Four per Cent. Bonds. 

| August 16.—Argentine Great Western Railway Company, Limited, 


27,721 (not 





‘* Making 
7—Closing Prices—~, Rise up” 
Last Week. To-day. orFall. Prices. 
Anglo-American Telegraph, Ordinary 3064 7}... 364 74... 2.0 0. 37 
—— DEORE sincttisinitocdcese “21 oh. ORR S } 213 
Imperial Ottoman Bank..... OD... SER. —ay we “Oh 
| Mexican Railway, Ordinary ............0 525° 8... | S7NB) .. ts us 11 
| Ditto, First Preference ....... 18} $Me — 4b. 118 
Ditto Second Preference .... 76 3... F344 — 2 .. 75% 
I IIE, cis sicsnut apulsiinnassiu secene SEm.. 8H 2. _ 8} 
} South Austrian Railway, Shares GE. fs. BR ¢. a... 
; Suez Canal, Shares .........ss0sessese0 cos | STI ee FO EE ee 
| ee NI os sisscaessnensccerenesens ses J |. | en | 
STOCK EXCHANGE COMMITTEE DECISIONS. 
| The Committee have appointed settling-days as ynder in the | 
| following securities, and have ordered the same to be quoted in the 


| 


increase of 4,307/. The working expenses show a decrease of 5,583/. 
The abstract of accounts shows the balance available for dividend to 
be 144,118/, out of which the directors recommend a dividend at the 
rate of 4 per cent. on the 4 per cent. perpetual preference stock, 
amounting to 26,582/, and a dividend at the rate of 45 per cent., 
amounting to 111,818/, on the consolidated stock, which will leave 
a balance of 5,717/ to be carried forward to the next account. 

Hull, Barnsley, and West Riding Junction Railway and Dock.— 
Th2 accounts for the past half-year show a gross revenue of 100,238, 
as compared with 66,935/ in the corresponding half-year of 1886. 
The working expenses have been 65,959/, being at the rate of 683 
per cent. upon the gross revenue. In the corresponding half-year 
of 18386 the working expenses were 59,737/, being at the rate of 89 
per cent. The net revenue for the half-year amounts to 31,278/, 
against 7,198! in 1885. ‘The receivers of the company, acting 
under the directions of the court, have applied the net revenue of 


| the company as it accrued to the payment of rolling-stock instal- 


25,000 20/ Preference Shares and scrip of 2,370,000! | 


Five per Cent. Debenture Stock (debenture stock to be 
marked; preference shares, question of quotation 
deferred), 

‘ Continental Metropolitan Tramways Company, 
Limited, Ordinary Shares, Nos. | to 40,000 (this quota- 
tion is exclusive of the 20,000 ordinary shares reserved 
in the prospectus for the vendors ani their nominees). 

i South Italian Railway Loan, scrip and paid-up scrip of 
6,300,000/ Three per Cent. Obligations. 

The committee have also ordered the following securities to be 
quoted in the Official List :-— 

Bahia and San Francisco Railway Company, Limited, Timbo 
branch undertaking, 3,295 additional shares. 

Colonial Investment and Agency Company, Limited, 20,000 new 
shares, Nos. 100,000 to 120,000. 


additional deferred interest warrants. 

Ooregum Gold Mining Company, Limited, 
shares. 

Atlantic and North-West Railway Company, $1,330,000 Five per 
Cent. Guaranteed First Mortgage Bonds in lieu of scrip. 

Chicago, Santa Fé, and California Railroad Company, $15,000,000 


12,919 additional 


























ments, interest on land purchases, and other urgent nece:sities. An 
independent compiny has been incorporated under the title of the 
Hull and North-Western Junction Railway Company. By their 
Act, which has receivel the Royal Assent, they take power to 
construct so much of the railway works authorised by the Hull and 
Barnsley Act of 1882, and now abandoned. as lie between the com- 
pany’s railway near Cudworth and the authorised junction with the 
London and North-Western Railway at Fenay Bridge. 

Lake Shove and Michigan Southern.—The English Association of 
American Bond and Share Holders, Limited, notify that they are 
prepared to pay on and after the 15th inst. coupon No, 2 on their 
certificates against the shares for the dividend due on that date, at 


| the rate of 2 per cent. 


London and South-Western, — The report shows an_ increase 
in the traftic receipts for the past half-year of 110,185/, as compared 
with 1886, and an increase in working expenses of 41,175/.  Pas- 
senger receipts show an increase of 46,060/, and merchandise, live 
stock, and mineral receipts an increase of 65,093/- The mileage of 
passenger trains was 3,820 miles less, while of goods and mineral 
trains it was 70,556 more. It is proposed to pay a dividend at the 


| rate of 6 per cent. on the ordinary stock, and to carry forward 


New York, Pennsylvania, and Ohio Railroad Company, $1,380,187 | 


65,931/. It is stated that, owing to an improvement in the traffic 
receipts which took place in the early part of the half-year, the 
directors are enabled to recommend an increase in the dividend at 
the rate of $ per cent. per annum. That improvement, however, 
has of late not been maintained. and the trattic of the Jubilee period 
proved especially disappointing. 


Manchester, Sheficid, and Lincolnshire. —The total traffic receipts 


| of this company’s railways and canals (exclusive of joint lines), 


} expenses have been 42°88 per cent. of the traffic 


First Mortgage Five per Cent. Gold Bonds in lieu of scrip. 

| FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest Rates of Usance Latest Ratesof ,. 

Dates. Exchange. ~°*"**: Dates. Exchange. Usance. 

PAFIS .0..0000100.:AUgl?2, 25°30 Cheques’ Rio Janeiro .. Augll 224d 0dysst | 

| Antwerp — oe se Short |Buenos Ayres Jly 18 s7h 2d i 

| Amsterdam .... — 12 12.10} = eee AuglO Gd.Pm2) % ” 

| Frankfort.....) — 12 20°41 od Montevideo... Jly 9 503d re 

Vienna .......; —12 1260 », |Valparaiso ... Aug 3 254d ms 

} Berlin. ......... —i2 20°413 ee Yokohama .. —... ae ss 

sila mmacmrmsieoni — 12 20°31 3 mos. {Singapore ...... _—. “ 

| Hamburg...... — 12 20°80 » |Melbourne ,. Jly 60 dy 

| St. Petersburg 12 213, - Sydney ......... ~ Ud dpss. f —es 

| Oonstantirople — »» |Adelaide — } dds B | vr 

| Genoa....... cont =, pon “ Bombay ...... Augi2 1/4 ) , 

{ Florence ee »» |Madras ..... — 12) 144% } telegra’c 

| Madrid ......... - saa .. {Calcutta ...... — 12 1/437 ) tansf're 
New York...... — 12 480} 60dysst Hong Kong... — 12 3/2 4m.agt 
Mexico ......... Jly 23. 27-373}d [Shanghai ore —12 4/48 oe 


COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
eh eee 
Aug. 9. Aug. 11. 














Money. Paper. Money. | Paper. 





_ —_— -————_ 


























) 

| 

| 

} 

i 

| 

| 
Amsterdam.................... soveecvsctocess| SMMOMNG! 12 Si 19S 4 22 83/12 4} 

eet At sight | 12 1} .12 23 12 1)! 19 9 
Hamburg oo... . 3months! 2052 | 20 36 * | 99 57" 
TRI -diecntncenphesien _ »2 5 20 AT 
Frankfort-on-the-Main ., oo 2 20 57 
EE misidk ab aitncikansiusee % - 12 si) 
le oS - 2 12 80 
IBED oes once scaseece on 25 95 583 
MINE ec cnseervsiticceséceseves -- 2 20 3 ; 
I Aten ciicacesets¢swecs<iceseusmaes Cheques 25 27 | 95 32 
RD ier rg ds . 3 months 25 45 | 25 50 

Marseilles, &c. .. - 25 46} | 25 51} 
Genoa, Naples, &c. ......... - 25 7: ; 25 77h | 25 82 
NEON clans dhisseebeguense _ 467-16 469-16 46716) 469.16 
ae _ 467-16 469-16 467-16; 469-16 
I iat cio der saphars ao 467-16 469-16) 487-16 469-16 
IE ii vesueeuecininecseaneonbis o 467-15 469-16 467-16 469-16 
Valencia -- 467-16 469-16 467-16 469-16 
Malaga 467-16 469-16 467-16 469-16 
Lisbon .. =~ 528 §23 52 52} 

Oporto... - 52 ti 5238 52,11-16 52 12-16 





' sponding half of 1886, showing a cdlecrease of 6,399/. 


from the Ist July to 3lst July, 1887, amounted to 157,269/, as com- 
pared with 162,439/ from Ist July to Ist August, 1886. The total 
expenses, including rents, toll, duty, &c. (exclusive of joint lines), 
from Ist July to 3lst July, 1887, were 87,931/, as against 87,900/, 
from Ist July to Ist August, 1886. Note.—The receipts and 
expenses for the corresponding period of 1886 include one day more 
than the current period. In order to make a correct comparison 
for an equal number of days, the figures for the one day named 
should be added to those above shown for 1887, which may be 
estimated at 5,800/ for receipts, and 2,900/ for expenses. 

Maryport and Carlisie,—The report for the halt-year ending June 
30th shows that the receipts have amounted to 53,604, and the 
expenditure, including rates and taxes, to 22,586/.. ‘The balance of 


| jneome carried tothe net revenue account is 31,018/. which, added to 


the sum of 452/ brought over from last half-year, enables the directors 
to recommend a dividend at the rate of 74 percent. per annum, and 
to carry over a balance of 553/ to next half-year. The working 
receipts. The gross 
revenue, as compared with the corresponding period of last year, 
shows an increase of 3,407/. 

Metropolitan District.—The total receipts for the half-year ending 
30th June, 1887, have been 203,953/, against 201,353/ for the corre- 
The working 
expenses have been 96,421/, against 100,717/, for the corresponding 
half, being a decrease of 4.295/ The revenue account shows 
a profit of 107,531/, against 109,635/ earned in the corresponding 
half of 1886, being a decrease of 2,103/. The net revenue (including 
the balance of 8,252/ from last half-year), after paying the interest 
on debentures and debenture stock, as well as the several rent 
charges, leaves a balance of 19,767/.. This willenable a dividend at 
the rate of 1/ 10s per cent. per annum to be paid on the preference 
stock, leaving a balance of 8,517/ to be carried forward as a fund to 


| meet the claim of the Metropolitan Ra‘lway Company, arising upon 


the settleinent of the city lines accounts under the decision-of the 
courts in the ratio action so often referred to in previous zeports. 
Meanwhile, the traffic upon these lines, though still very disap- 


| pointing, is increasing toan extent which will speedily relieve the 


District of any similar burden upon the separate income of the 
parent line. There has been a large falling off in the traffic, 
amounting in the aggregate to 630,848 passengers, and 6,489/ 
receipts, This is attributable to a combination of adverse causes. 
The Colonial Exhibitioa in 1886 attracted an enormous number of 
people, and although the American Exhibition and the ‘“ Wild 
West ” has, in the present year, drawn large numbers, they are 
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August 13, 1887.) 


much less than those who went to the Colonial. The omnibus com- 
petition is also being pushed over an extended area, affecting, not 
only the District Company, but the Metropolitan, South-Western, 
and other suburban lines. 


North-Euste: -The thirtieth report — at the haif-yearly 
meeting, elidan the 30th ult., stated that the accounts showed 
| that the balance of profit, after payment of all expenses, provision 
for bad and doubtful debts, allowance for depreciation, ‘and rebate 
on bills, amounted to 9,066/; of this amount it was recommended 
that 6,390/ be appropiated to the payme nt of a dividend upon the | 


2,676/ be carried forward. 

North London, 
penditure, 11,493/, for the past half-year on capital account is in 
respect of the acquisition of further property at Shoreditch, the 
construction of the new station at Maiden lane, and for other works. 
The gross receipts amount to 235,528/, against 233,272/ in the corre- 
sponding period of 1886, or an increase of 2,256/ ; and the e expenses, 
including the cost of restoration of the electric telegraph and signal | 
gear destroyed on the occasion of the snowstorm at the end of “last 
year, to 112,824/, against 111,834/, or an increase of 990/. The per- 
centage of workin; g expenses to gross receipts is 47°90, against 47°94. 
After payment of interest on the debenture c capital, and crediting 
the reserve fund with 1,000/, there is a net balance to the credit of 
revenue of 100,148/, from which the directors recommend the 
declaration of dividends at the rate of 44 per cent. on the first and 
second preference stocks, and on the ordinary stock at the rate of 
74 per cent., leaving a balance of 3,008/ to be carried forward to the 
current ha‘f-year. against 2,010/ in 1886. 


dividend at the 1ate of 3 per cent. per annum is proposed, carrying 
forward a balance of 627. 


in their report propose the payment of the usual dividend of 4s per 
share, together with an addition of 1s per share out of the accumu- 
lated balance of several previous years, 


BANKING COMPANIES. 

Deutsche Uchersee of Berlin.—The bank announce that they have 
opened a branch office at Buenos Ayres, and that the Deutsche 
Bank (Berlin), London agency, have been appointed the London 
representatives of the said Bank. 





announcing that the directors will recommend a dividend for the 
halt- year ended the 30th June last, at the rate of ld 10s per share, 
and that the sum of $600,000 be written off from the reserve fund 
for the purpose of making full provision for all losses, including + 
those arising from the fall in exchange at Manila. 

Whitehaven Joint-Stock.—In the fifty-eighth annual report 
directors state that, after defraying current expenses and making 
provision and allowance for all engagements, the profits of the bank 
| for the year ending 30th June, 1887, amount to 14,866/, to which is 
| ad led 1, the balance from last year, making together 16,429/. 
According to the Deed of Constitution, the directors have resolved 
to carry the sun of 1,000/ out of profits to the credit of the reserve 
fund, which now 36,000/. Out of the remaining profits, the 
directors declare a dividend of 4/ per share, and a bonus of 103 per 


| 
the | 
5632, 


is 


| share, leaving a balance of 1,493/ to be carried to next year’s 
account. 
ASSURANCE COMPANIES. 

Union Fore Marine of Vew Zealand. -Messrs Miles Bros. 
an Co., the agents here, inform us that they have received from 
the head office of the company in New Zealand the report and 
balance-sheet for the year ending 3lst May last, which shows an 


available balance of 16,695/, out of which amount the usual dividend 
of 10 per cent. per annum has been pai, absorbing 10,000/, and the 
balance of 6,695/ carried forward to next year’s account. 


MISCELLANEOUS COMPANIES. 

Arthur Gui Son, and Co.—The directors, in their report for 
the nine months to June 30, state there was a net profit of 544,985/, 
after deducting interest on debenture stock and preference divi- 
dend, and an interim dividend to March 31, at the rate of 12 per 
cent. per annum, paid on the ordinary, there remains 365,214/, of 
which 200,000/ is to be placed to reserve, and 20,000/ to be carried 
to a depreciation fund. A final dividend at the rate of 12 per cent. 
per annum for the three months to June 30 is now proposed on the 


LOSS 
‘i ; 


ladies capital, together with a bonus of 2 per cent., leaving 
20,214/ to be carried over. 
Belfast Street Tramways.—The directors, in their half-yearly 


report, recommend a dividend at the rate of 6 per cent, per annum, | 


ESS 


ordinary shares for the half-year of 3s 3d per share, free of income | 
tax, being at the rate of 5/ 8s 4d per cent., and that the balance of | 


-The report of the directors states that the ex- | 


Oldbury.—In the report of the company for the past half-year, a | 


Sambre and Meuse.—For the half-year ended June 30 the directors | 


Glyn, Mills, Currie, and Co.—The following is the statement of 
assets and li: bilities, made up to the 30th July : 
LIABILITIES. £ ASSETS. £ 
Capital paid up 1,000,000 Cash in hand and at Bank of 
Reserve fund.. 600,000 England + \eeavanvacenctes, -Dgaeee 
Current accounts 9,064,833 Money at call and at short 
Deposit accounts..... cooee 2,030,439 notice .... 2,490,000 
MEMORANDUM Investments 
Liabilities on accountof accep Consols (1,500,000/ at 94 1,410,000 
tances, endorsements, &c Other securities of, or guaran- 
(cove red b y securities), not teed by, the British Govern- 
included in balance-sheet, ment ialintietn sianiginieds $99,959 | 
1,424, 898/, Government of India and 
Colonial Government secu- 
rities 148,103 | 
Securities of the Metropolit an 
Board of Works . 187,500 | 
Bills discounted, loans, and 
other securities 5,654,858 
Bank premises 100,060 | 
12,535,272 12,595,272 | 
Hong Keng and Shanghai Corporation —The Lonco.a manager 
has received a telegram from the head office at Hong Kong 


Cee eee 
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| as already announced. The sum of 1,000: is to be set aside for the 
equalisation of dividends, carrying forward a balance of 588). 
| Brunner, Mond, and Co.—The report states that the accounts 
show a balance to the credit of profit and loss accouut on the work- 
ing of the half-year ended on the 30th of June, 1887, of 87,756/, 
which, with the amount of 34,451/ brought forward from the pre- 
v ious half-year, makes a total of 122,208. The directors propose to 
deal with the above balance, as follows:—Interim quarterly divi- 
dend paid on the preference capital, 5,347/; dividend to be now 
| paid (at 7 per cent.), 5,503/—10,850/ ; interim quarterly 
dividend paid on the ordinary capital (at 20 per cent.), 
27,125/; dividend to be now paid, making 25 per cent. per 
| annum for the half-year, 40,687/—67,812/; amount to be 
written off patents account, 7,500/; balance to be carried forward, 
36,044/. The reserve fund has arrived at a figure which the directors 
consider an ample one, they therefore do not propose now to 
increase it, and in future will pay dividends half-yearly. 
| Cavendish Building and Investment Society.—-The directors have 
| declared the usual half-yearly dividend at the rate of 5 per cent. 
per annum, and, in addition thereto, a bonus of 14 per cent. 
Cazliari Gas and Water.—The coupons for the six months ending 
June last may now be presented for payment of dividend for that 
period, at the rate of 6 per cent. per annum, less incone tax, at the 
| London and Westminster Bank, St James’s square, S.W. 
Henry Pound, Son, and Hutchins. —The directors will recommend, 
at their next general meeting, a dividend for the past six months 
at the rate of 85 per cent. per annum. 


North Staffor hla Tramways.—The directors’ os for the half- 
| year ending 30th June states that the profit on the half-year’s 
working amounts to 3,243/ (an increased of 790/ over that earned in 
| the corresponding period of 1886), and the sum of 3,152/ is available 
for distribution. The directors propose to pay a dividend at the 
rate of 34 per cent., and to carry forward 297/ 

| Sandwell Park Colliery.—The directors recommend a further divi- 
dend of 24 per cent., making, with the interim dividend paid in 
March last, a total of 44 per ‘cent. for the year ended June 30, leav- 
ing 1,687/ to be carried forward. 

Small Farm and Labourers’ Land.—The report states that the 
revenue account shows a balance in tavour of the company for the 
year amounting to 814/. Adding the previous balance, there results 
a total favourable balance of 1,306/. The directors recognise that 
the whole of this balance is not as yet a realised profit, although 
they believe that it will be tully realised in due time. They there- 
fore limit themselves to recommending a dividend on the subscribed 
capital at the rate of 4 per cent., free of income tax, for the year 
ending June 17, 1887. This w ill leave a balance of about 1 ,000/ to 
be carried forward to next year. 
| Southampton Dock,—In the report it is stated that the revenue 
during the past half-year has shown some improvement. In the 
| present accounts provision is made for the payment of the full 
interest on the debenture capital to July 15, and on the consolidated 
| preference stock to June 30. 

South Metropolitan Gas.—From the report it appears that the 
profit on revenue account amounts to 136,956/; which, after adding 
the interest on the reserve fund, is not quite sufficient to meet all 
the charges for interest and the dividend of 13 per cent. under the 
| sliding scale. The leficiency of 1,182/ can be taken from the sum 

| brought down, and the directors recommend the distribution named, 

to be approportioned in accordance with the terms of the scheme of 
amalgamation, except a fraction of less than } per cent on the “A” 
stock. 

South Staffordshire Waterworks —From an available balance of 

| 13,274/, the directors, in their report, recommend a dividend for the 
| past half- -year at the rate of 5 per cent. per annum, leaving 1,119/ to 

. be carried forward. 

Southwark and Deptford Tramways.—The directors’ report for the 
half-year ended 30th June states that the profit on the} half-year 
amounts to 2,042/, and after meeting all charges, a balance of ; 1 ,017/ 
is left, which. although sufficient to pay a dividend at the rate of 14 
per cent. per annum, the directors propose to carry forward. 

7,500! of the company’s debenture bonds mature on the Ist 
| January, 1888, and the directors propose to renew them at 5 per 
cent. per annum instead of at 6 per cent , as heretofore. 

Thomas Adams and Company.— The report states that, after 
payment of income tax and all other charges, and making allow- 
ance for bad and doubtful debts, the net profits of the year amount 
to 12,0867, making with 312/ brou; ght from the previous year’s 
account, 12,3991. “The interim dividend for the half- year ending 
4th December last, at the rate of 6 per cent. on the preference 
shares, and 10 per cent. on the or linary shares, amounted to 5,922/, 
and the directors now recommend the payment of a dividend of 10 
per cent. on the ordinary shares for the past half-year, making, with 
the dividend of 6 per cent. on the preference eshares, 5,922/, and that 
the balance of 554/ be carried forward to next year’s account. 


MINING COMPANIES. 

Day Dawn Block and ee result of thecrushing for 
the fortnight ending 6th inst. is as follows :—986 tons crushed. 
Yield of gold 1,563o0zs. ieee value 5,210/. The managing 
director at Charters Towers adds that ‘ ‘The affairs of the company 
continue very satisfactory.’ 

El Callao.—Messrs Baring Brothers and Co. have received the 
following telegram from the president :— “ No change of consequence 
in con: lition ot mine since last report. 

Ouro Preto of Brazil.—A tele; gram advising the July returns has 
been received, as follows :—“ Passagem Mine c 1,210 tons ore pro- 
duced 4,006 oitavas gold. Rs aposos Mine: 270 tons ore produced 
763 oitavas gold. Total, 1,480 tons ore pro: duced 1,769 oitavas gold 


(550 ounces).”’ 
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NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
&e., being deducted, as usual :-— 

First 
Payment 


Capital 
: thereon, 
£ 


; Applications Liability 
£ & 
Amount previous}y subscribed ............. 77,015,335 
Issues of the week :-— 
Robert Dempter and Sons (L.) £10 Ordi- 


TT 5,000 45,000 
Ditto £107 per Cent. Preference shares 30,000 3,000 27,000 
Merry vale Co. (L.) £5 Preference shares 75,000 15,000 60,000 
** Eclipse ~ Electric Battery Co. (L.), £1 
Sinks shveshinssebanmsuncehiaabihinbiene sini 70,009 8,720 61,250 
James McEwan and Co.(L.). £10 Deferred 
I isc bccs cntiinSinslncbesictebbarshonwenceense .»” 83,340 4,167 79,173 
Central Produce Market of Buenos Ayres 
£100 6 per cent. First Mortgage Deben- 
DHS cicincsvonnsenn <snaiennspeensosson sovercensece SUE OOO 15,€00 276,000 
West Australian Mortgage and Agency 
Corporation (L.), £5 shares ........ ......... 250,000 12,500 237,500 
J. C. 


and J. Field (L.), £10 Ordinary 
WOT ca bitaiiaciarks cxavoncac ke cekakinsaseierscesons Nn 
£10 Preference 7 % shares... 53,350 


2,687 50,683 


Ditto 











NE ens iaspns-nosere .. 54,264,000 | 1884 
ane 


Debenture Corporation.—The company has during the past few 
months issued the remaining portion of its capital, making the 
total amount subscribed 1,000,000. The whole of the shares were 
«pplied for by, and allctted to, the existing shareholders. 

Central Produce Market of Buenos Ayres.—Messrs Morton, Rose, 
and Co. offer for subscription 300,000/ first mortgage six per cent. 
debentures at the price of 97 per cent. The debentures, carrying a 
sinking fund of 5 per cent., are issued to provide funds for the erection 
of warehouses and a central market, on their own lands, situated at 
the terminus of the Western Railway of Buenos Ayres, on the 
Riachuelo harbour. 
mortgage registered in the names of trustees on all the company’s 
property, including the warehouses to be constructed, and the value 
of the land alone belonging to the company is estimated at 450,000/ 
at least. 

Hull Corporation 334 per Cent. New Stock.—At the opening of the 
tenders for this stock on the 10th instant, it was found there were 
91 applications for 126,8501 at prices varying from par to 102/. The 
coumnittee resolved that the balance of the 300,000/ advertised for 
should remain on offer by the borough accountant at the minimum 
price of par. 

J. C. and J, Fie’d.—Capital, 200,000/, half in preference, and half 
in ordinary shares of 101 each, first issue in 80,000/ in preference, and 
80,0007 in ordinary shares. The company is formed to acyuire and 





seseee 145,550,000 


Nee ee ee Ne ee A A 


by Messrs Price, Waterhouse, and Co., to have amounted over a 
series of years io an average 21,000/ per annum, and to have 
exceeded this amount in each of the last three years. The price to 


paid, 53,0002 in equal proportions of ordinary and preference shares, 
and the balance in cash. Provision is made for the issue of 50,000/ 
mortgage debentures. 

Lorenz Ammunition and Ordnance.—-The letters of allotment have 
been posted. 

Merryvale Company, Limi'’ed.—Capital. 100,000/, in 51 


pre- 
ference shares, and 65,000/ in 5/ deferred ordinary shares. 


preferential dividend of 6 per cent. per annum, and in addition will 


received a 5 per cent. dividend. The surplus dividend is estimated 
holder, and the vendor deposits securities to the value of 15,000/ 
with trustees. The company has been formed to purchase from Mr 
James Ashbury as a going concern the Merryvale estate in Otago, 


exist on the property. The estate consists of 26,390 acres freehold, 
and 450 acres leasehold. Tne purchase-money is 37,000 in cash, 
and 65,000/ in fully- paid deferred ordinary shares. 





Ehe 


ee 


Commerctal Times. 





THE CORN TRADE. 


Mark Lang, Fripay Even ni. 
Wih continued fine dry weather, harvest work has gone on 
actively and without interruption. South of the Thames the fields 
have been virtually cleared and the crops secured. Further towards 
-tiee Humber also a good deal of wheat has been carried, whilst still 
more Northward, many fields of wheat are standing in sheafs. 
Farmers appear more concerned about getting in the harvest than 


u 





| slowly than bad been expected. It was thought that last Monday, 
rather full supplies of the new wheat would have been on the market 
| in Mark Lane, but sach was not the case, and it is hardly expected 
| that next Monday will see avery largesupply here. Nevertheless,small 
quantities of the new wheats keep dropping in from time to tim> 
| upon the principal markets in the provinces. At Mark Lane there 
| have heen several to hand during the week. The greater part of 
4 | thern come off the light lands, but have shown generally good 

; useful quality and condition, with an average natural weight of 


ew 





THE ECONOMIST. 


Further | 


2,667 £0,683 
Total for week ......... bali saaiatenia 956 041 
£ Total subscribed for year:— £ 
Tetalto date in 1887 .........._ 77,971,426 | 1886 ....... pancbnanualeigne naGenesek ses 181,074,000 
Corresponding total in 1886. 70,175,199 | 1885 ... i 77,972,000 | 


aan 109,031,000 | 


The bonds, it is stated, are secured by a first | 


work the business of Messrs J. C. and J. Fieli, candle and soap | 
manufactarers, London. The profits of the business are certified | 


be paid by the Company for the business is fixed at 199,346/, to be | 


The | 


National Bank of New Zealand will receive subscriptions for the | 
issue of 15,000 preference shares, which will have a cumulative | 


receive one-half of the surplus profits after the ordinary shares have | 


at 4 per cent., thus making a 10 per cent. dividend for the preference | 


New Zealand, and to develop the mineral resources understood to | 


| marketing the grain, and the new produce comes on offer much more | 





ee 
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| 63lbs the bushel. To-day, Friday, a sample or two arrived from | 
| 
| 
| 





| the heavier soils, and show better quality, with an average natural 
weight of 64lbs the bushel and over. So far as at present 
has been seen, the indications point to a good outturn. The 
trade does not look so promising. The usual desire to 
get some of the first of the new wheats has been very faint on the 
| present occasion. On Monday samples sold at Mark Lane at 32s to 
35s per 504 lbs. On Wednesday the price did not range over 33s, 
| and on Friday the same price bought wheat of better quality and 
| equal weight, whilst at the close 33s was the best bid obtainable for 
the 64 lbs average. Hence the fancy prices which usually precede 
the general opening of the trade are falling away with more than 
the usual rapidity. This tends against the market for foreign 
wheats, which have been saleable only in retail quantities, and at 
| drooping prices also. At the close Australian quoted 34s to 34s 6d, 
Prime old red Baltic wheats are 34s to 35s; and white, 35s to 37s; 
fine Saxonka, 34s; No. 2 Calcutta club, 30s 6dj to 3ls 6d; 
No. 1 Bombay, 32s 6d; soft red Calcutta, 28s to 25s 6d ; Duluth, 
32s 6d to 33s 6d ; American red winter, 32s to 33s; Black sea, 27s 


, to 3ls. Floating, there has been very little done. Off coast Aus- 
| tralian has sold at 33s 34. Walla Walla, to arrive, 30s 44d. No.2 | 
Caleutta club, July prices, shipment via Canal, 30s 6d. American | 
wheats offer at low prices. ‘The statistical returns have been 


generally rather against the markets. 

Tne following table estimates the home consumption of wheat 
| during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 

















Imports. 1886-7. 1885-6. 1884-5. 1883-4. 
| EEE CS Ue = —_— —— ey 
| ewts. ewts. ewts. ewts. 


49,427,790 46,891,970 52,652,910 45,384,063 
11,551,960 12,316,989 15,134,528 23,666,551 
60,979,750. 60,208,950 67 
1,430,140, 1,243,810 

378,305 495,750 


Wheat (48 weeks to July 30)........ 
Flour “ +s cairo 
| 






| Add week ending Aug. 6 — Wheat .. 
Flour stan abnas ation Ceecarones 








61,752,195, 61,948,510; 69,199,391 60,608 347 
480,060 980,500 510,000 = 1,300,000 
140,009 131,100 85,000 160,°00 


Total imports, 49 weeks ....... 
Less exports—WheEat .....6.. cesee seceerees 
Flour 





67,368,195 60,836,610 68,604,000 59,143,000 








PROG IDOETS, occ ciscccssscecsscsecss 
Add to this the estimated sales of 
| home-grown wheat ....... .. 31,810,000, 39,379,650 47,742,000, 40,000,000 





Forty-nine weeks’ home supplieg.......... 92,178,195 100,216,260 1° 6,346,000 93,140,000 

















| Average price of English wheat, per 8s 4d s d s d s ad 

| BRMMMEE. ais baicrd iar esieienoeaee 33 1 31 8 33 6 38 8 

MIO CG: vcnseeces crctsncccovssetssestencies 73 <4 .-s 8 11 
bushels. bushels. | bushels. | bushels. 


“Visible supply ” in US. centres 
Do do in ewts 


33,691,097 36,753,000, 39,100,000 15,100,000 
18,048,801 19,689,000 29,946,000 8,000,009 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Aug. 6, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QUANTITIES SOLD. AVERAGE PRICES 









































Wheat. Barley. Oats. Wheat. Barley. Oats. 

1887. qrs bsh qrs bsh qrs bsh sd s d s a 

} Aug. 6...) 24,159 1 316 G 1837 6 33 11 2010 } 17 1 
| July 30...) 24590 2 281 3 2,557 3 34 3 1 6s 17 1 
| ae we 24,196 6 900 4 1¢s6 1 34 3 21 4 17 ¥ 
16 ...| 20,248 0 $25 5 €08 4 34 (0 20 5 16 9 

D iss 16,737 2 35 62 1,052 0 34 2 20 11 wy @ 

. 15,695 7 519 0 1,133 3 35 0 20 10 17 6 

be I sackacens 41,173 3 217 5 1,460 6 31 8 22 10 21 2 
385 38,070 1 116 6 1238 € 23 6 27 11 23 6 
29,758 1 27 6 Pel 4 37 «6 28 3 2 1 

36.130 7 83 3 2.730 0 43 6 27 9 } ltl 





The following account shows the Quantities of certain kinds of agricultura: 
produce imported into the United Kingdom in the week ended Aug. 6, 1887, and 
in the corresponding week of 1886 :— 

7—-— Quantities. —. 






1887 1886. 
| Animals living—Oxen, bulls, cows, and calves......number 3 

NOON BAN TAMING cs ase svcesessevessnsicerannsesccs sue snsoncns Pe ; 
EID oe excise sinssiee “46 1,432 
Dead meat— Bacon .......cccc0. cscsccccseseses .. ewts 90,9141 
Beef, salted and fresh .............. ee 16,298 
MINN. 5uceh oon curnehekinnsMncie esx che neSEratarebeo ne - 29,617 
Meat unenumerated, salted and fresh .. tae ae: abe 757 
° preserved ..... S ankadvemine at 9,511 
PUM ONEN, kiss, ccinscteceioinasepesssecsssey cone enter OB 10,806 
Pork, salted (not hams) and fresh.. seaes Bhs 4,409 
Pe I foie ss ecu nuics oe ai,enctaeari'oss ca sauves’oesenvides<aceesd 1,326 
IEE ce mciacsavncussiaheesnauis sauces ceoubectene ewts 378 
SIO isc: 6 Sacanmsuknieben tes enusdaucecsaseses - 36,914 
a i ae le as di ic ai eae danse eee Minnie . 25,120 
Pins iccecscgscbsvesemiibeeans claihe mae ie 65,567 
UE scenecdsenadecvs sek cabeicenes cian aie eo yvreat hundred 202 805 193,563 
NindisiinbesiisENeeaiaaparis whenan WEL eNeiniee ; ee .. ewts 10505 10,952 
Vegetables—Onions raw........... bushels) 64,792 ‘ 78,308 
ee een ete rec .. ewts 11,690 86,448 
} IND is concen stiaphagucenk: ane isnedcne Becket 15,607 13 S90 
Cern, grain, meal,and flour—Wheat . » esveccess GWee 1,°80,140 vee 2,243,816 
WMO 6 sevets kxavadadsivahsscvacsisoee i OTS aU 72,997 
TE eiscniiabianes igseen - 415,888 3:0.612 
PD sss ‘ ‘ ~ es £6,677 67,610 
Beans ..... doabtgiesNeksiean wash arn ne TD se 19 591 
Maize panto mdet ‘a wine . ; we 1,022 For os | NEA 

Wheat meal and flour ‘a lys,614 45,7 





IRON 


THE AND COAL TRADE. 





The firmness which the market for pig iron has |: tt 


rly show 
has been maintained this week, althouzh business has been qui 
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August 13, 1887. ] 


been very quiet lately, and shipments are not so good as expected, 
still prices are keeping well up on the expectation of a demand for 
autumn shipment, especially for the United States. On this depends 
| the future of the market. No. 3 foundry iron is not ptentiful, and 
quoted at 34s 6d to 35s, for prompt delivery. 
forge purposes are low in price, from 32s to 32s 6d. 

The Glasgow warrant market has been a little firmer, but there 
also the amount of business done has not been large. 
quotations to-day were 42s 84d to 42s 9d cash, and 42s 11d to 
42s 11}d one month 
hematite pig iron, but without any alteration in price. 

The manufactured iron markets are, if anything a little flatter. 
| In the North of England business is still limited, and prices do not 
show much alteration. Bars are 4/ 10s ; best bars, 5/ ; angles, 4/ 5: to 
4/ 7s 6d ; ship plates, 4/ 7s 6d to 4/ 10s. Ship plates can be bought 
at Newcastle, delivered to Tyneside shipbuilding establishments, at 
| 4/ 7s 6d to 4/ 10s, and the price of angle iron is 4/ 5s. Common bars 
| do not bring more than 4/ 10s except in rare cases, and boiler plates 
sell at 5/ 12s 6d. The Lancashire finished iron trade, so far as hoops 
and sheets are concerned, is in rather better position than it was a 
short time back, but the improvement is scarcely being fully main- 
tained, whilst bar iron still meets with only a slow demand. Prices 
for delivery into Manchester district average about 4/ 17s 6d for bars. 
5l 5s for hoops, and 6/ 5s to 6/ 10s for sheets, with sellers in some 
cases open to take a little less to secure orders. The tone of the 
manufactured iron market of East Worcestershire is not quite so 
firm. The export branch of demand iacks a clear improve- 
ment, and home requirements in several departments do not 
approach full activity. Inquiries have been more numerous in the 
finished iron trade of North Staffordshire, and prices of standard 
iron remain unchanged. The manufactured iron trade of South 
Staffordshire keeps buoyant so far as sheets are concerned, and 
prices are well sustained. Merchant doubles are 6/ 7s 6d, and 
lattens about 7/ 7s 6d, while singles are 6/ to 6/ 2s Gd. Bars remain 
at 7/ to 7/ 12s 6d for best sorts, and 6/ for second qualities, with 5/ 
for common. Prices of finished hardware do not show any material 
alteration, but there is a hardening tendency in the hand-made 
chain, rivet, and spike nail trades. ‘There has been a large number 
of inquiries for tinplates in South Wales, but, owing to buyers’ 
offers being too low, and makers’ rates too high, the resulting 
business has by no means been commensurate. 

There is not the least abatement in the activity of business in the 
steel narket, and works are being kept going at full swing, except 
where, as in South Wales, they have come to a standstill for want 
of water. The North-Western steel trade is very fully employed, 
and there is a good business doing in rails. 
steady, at from 4/ to 4/ 4s for ordinary heavy sections. Billets are 
in good demand, and orders are largely held. Shipbuilding steel is 
in bet‘e* request, and the business doing in merchant steel is com- 
paratively good, whilst wire, hoops, and rods are in fair demand. 
The Scotch steel works are still very busy, and 4/ 10s per toa f.o.b. 
Glasgow is quoted for Siemens blooms, with basic at 103 less. Prices 
of steel plates are rather easier than was the case recently. The 
Northern steel trade is firm, and prices are maintained. Rails are 
4/ 236d; plates, 6/; angles, 5/ 12s 6d. Steel plates and angles are 
in fair demand at Newcastle at 6/ 2s 6d and 5/ 15s respectively. 
A very heavy business continues to be done at Sheffield in steel 
for export, and the call for uawrought steel, particularly for the 
United States, has been exceptionally heavy. 








the trade on the Tyne has been the heavy demand for best steam 
coal, and most collieries have good orders booked, while others are 
in the market, and thus the briskness of trade is likely to continue. 
The colleries are working well, except where the non-arrival of 
steamships interferes with the deliveries. 

In London there has been an improved inquiry. There was a 
steady demand at the Coal Exchange on Monday last, and to-day 
prices were unaltered. Quotations :—Wallsend — East Hartle- 
pool, 13s 9d; Lambton, 14s 6d; South Hartlepool, 13s 3d ; Wear, 
13s; Percy West Hartley, 13s ; Lambert’s Tanfield, 11s, 








COTTON TRADE. 


LIVERPOOL—Avévst 11. 


The market was quiet in the early part of the week, and prices 
were in buyers’ favour, but yesterday and to-day the demand 
improved, and quotations for most descriptions are unchanged. 
Sea Island continues neglected; quotations are unchanged. 
American has been in moderate request, with considerable pressure 
to sell. Quotations are partially reduced #4 per lb. In Brazilian 
there has been a fair business at generally unchanged prices 
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Our Middlesbro’ correspondent writes :—Business in pig iron has | = 95 ‘ 
5 | 5 22-64d : 
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September-October,5 12-64d ; October-November, 5 6-G4d ; 
November-December, 5 4-64d; December-January, 5 3-64d ; Janvwry- 


| February, 5 3-64d ; February-March, 5 4 64d ; March-April, 5 5-64d 


Lower numbers for | 


The coal trade in the North has been du 1 but the chief feature of | 


| 4,840 bales. 


The closing | 


A fair amount of business has been done in | 


The value of rails is | 


| 





pe. . : 

The sales of the week amount to 52,690 bales, of which 860 
are oa speculation, and 5,200 declared for export, the forwarded is 
The decrease of stock this week is 6,390 bales. 


PRICES CURRENT. 


Same Pericd |Same Period 

















1886. "1885 
Descriptions. aidis Bs 3 ° x 5 3 = | 5 3 
6/8 £ Sk 5 EF Hla lsS Mials 
American d dod d d d d d d d | d ad 
Sea Island... perlb, 10} 12.183 15 17 = 22 13. 145. 17 , 13); 145 16} 
Florida ditto........., 9) 11 114 124/13 13) | 11 | 12) 14 12) 13. 4 
G.O. L.M Mid G.M. M.F. 'G. 0. L.M. G.M. G.O. L.M G.M 
Upland 43° 5¢5 54 5} 59, 531 48° 4B 5b) OH, OK OK 
Mobile ..... “a “Laan. ni al as ‘ on am | se | oe 
Texas ..... 43) S¥s 54: 52. 5Ry 5} 4] 5% 5%) 53 | 54 5S 
Orleans coccvcccccces, 45 5: as 55 58 5j 43 5 & 54 5% 55 5} 
Brazilian. Mid. M.F. Fr. G.F. Gd. Fne M.r. Fr. | Gd. 'M.¥ Fr. G?. 
Pernambuco, &c..... .../ 54 5% 58 o | oe 5h) 53) we 5B | SB! we 
Ceara, &c. .... ; GG) GET ce | ces , ot woe (| Big) one 
| Paraiba SE} sco - one Bi&| wee | vee | SE one 
Rio Grande <u | GE es ee BE nee | ae | OF one 
Bahia, Aracaju, &c. wes | ose . on woe | coe | SE | Sie! ove 
Gi ccscnecescccaes! wes) SG) 49) ‘sa ) es er 
Maranham ............) oo. | Oi 53 rf - i SP e- = 5§ | 54 aj 
Egyptian—Gallini. ... ... ime s ‘ “eh a ae tain 
Vhio Brown ...... 5 5} 6f Gf 7h 72 || Gf) GR) TE} 59} 5b GF 
Ditto White ...... 4g 54 5H Gre 6% OF | 5) St) GA -. | 6 | 68 
Smyrna, Greek, &c. 48 5 53 = 54 49 439, 5 |5 | 5S 5§ 
West Indian, &c. 
Fiji Sea Island... «.. 9 11 12 4 |) 4 110 | 12 12 14 
Tahiti Sea Island... ... 74 | 74 8 9 10 74. 8 9} S} ) S$ | 93 
Peruvian—Rough.. ... «| 6% Gi 6% 6J =. 6 | 6b/ .. | OFS 
Ditto Mod Rough ... 6 6} Gy 6h .. 58 5§ Gk | 5B | G8 78 
DittoSmooth ... ..  5§ 5% 5§ G6 6% | Sie 5g) 5} ee 
Ditto Sea Island 63 74 7% 8 | 8}. 9 | 8, 9 |10 9 | It 
African sintsicine| oe | oe’ | OO) YT Oo) ORG af SP ae 5 | 5% 
East Indian. 
| Surat— Hingungh’t «a lou) Hi SR we gee 4h me tm 3 
Ginned Dharwar) .. | «0 | + wad -| 38  y 44 5a 
. Gin’ ote eee on eee B, Os one ans 7 «we if 
Dhollerah nw 3 3K SR BR ak Sd SE, Sh! aa S| aE 4k 
Oomrawuttee .,. 3 38 3% 38 4%, fis) 3% 34, 4/4 | 48 4 
Khandeish .. ......, 0 } + | 3i8 34 4} 48 vee | nee | nee | see | eee 
Es en 8. ak on | OO) & 3 ig 4} st os coe | coast del fae 
Veravul, &e. .....' 8 3 é ‘ & 34 Sia wee 3} 35 4 is 3h 43 4g 
Comptal.........0.. 23! 83 3h 3, 4% 2 3% 44 4 | ays 48 
Scinde..... coe | oe | Qo 285 Sh; SH]... | SB SF 3% ‘is 
ae 2% 2% 2%) 33. 38 33 3 33 ii 
Madras—Tinnevlly ... , «=. | 4% 48.) 5. os 4%) 43 |... | 415) 55 
Western .. . | 33! 3H 48 . 33. O44 44 448 
Imports, ExPORTS, CONSUMPTION, &0. 
1887. 1886. 
bales. bales. 
Imports from Jan. 1 to Aug. 11 srasees 2,280,8°S — seveeernenes 2,153,761 
Exports from Jan. 1 to Aug. 11 ... 249,339 129,679 
*631,153 556,710 





Btock, Aug. 11 ......cseseresensreesserseens 
Consuzaption from Jan. 1 to Auy. 1 
These figures show : 


ts compared with the same date last year of......bales — 
é cocecese ce ceeee 54,42! 


2,078,010 2,023,590 


seg eee cee ces 


Anincrease of impor ; 
4n increase of quantity taken for CONSUMPTION OF ........0e000 B. 
én increase of actual exports Of .......+cereeee « ae 
An increase in 8tOCK Of ..........ccceeceeeeeeeeene cenereneenenersee ereeerecnnenenans , 
3,000 American and 500 East Indian have been deducted from stock for cotton 
burnt in recent fire. 
7 A ” : ‘ 8 
In speculation there is an Increase of 12,100 pales. The import 
this week nave amounted to 51,777 baies, and the quantity o 


American cotton reported at sea for Great Britain (including cable 


advices to date) is 25,000 bales, against 30;000 bales at the corre- 


sponding period last year. 






eee oeeees oe 


MANCHESTER, Avevst 11. 


Since our last report, trade has rather improved. For India and 
China offers were more frequently met with, and in case of shirtings, 
a considerable proportion was put through. Dhooties and jacco 
netts, though fairly steady, have sold only in limited quantities. 
For South America ani the minor foreign outlets, a limited trad 
has transpired, but buyers have seldom entered into distant 
engagements. Yarns have been poor all round. Export qualities 
have sold to a moderate extent on Eastern account, and to a lesser 
degree for the Continent. To-day quotations were quite firm, 
thou zh few se! e'3 1eport an avera se business, 


(I.) CoMPARATIVE STATEMENT of the Cotron TRALE. 


Previous Weeks in 1887 











Egyptian has been in moderate demand. The quotations of the oo - 
current qualities of brown are rgduced 4d per lb, and of good fair oe an —— —— — — 
and good white #4 per lb. Rag&h Peruvian has been in rather see7. | “YS | “os “ ei 
more request, but the demand has been freely met, and quotations access | iiss chistes seseaate ieee 
are barely supported. Smooth is nominally without change. sdedsdisd,sdisd 
African is unaltered. In East Indian the business has been limited, | %4w Cotton—Upland mlddiing...._per Ib 0 54 ; 54 ; oe : saa HE : 58 
and quotations are partially reduced j3d per lb, Broach being pe ss es obs 05% 0 580 if o 5f U5R 
exceptionally reduced 4d per Ib. } wie Ditto, gocd fair... O53 O53 0 53 0 6, OG O GE 
‘“* Futures,” —In the early part of the week the market was steady | Yarns—No. 40 Mule-twist fair,2nd quality.. : <3 . 4 : st : sh : sy : St 
at hardening prices, but on Tuesday the tone became dull, with pres- idan esses Guuain te ule 4 Ibs20m.14 0 40/40 40/4 0/4 0 
sure to sell, and the market has since been irregular, with consider- 27-in, 72 reed. ditto 5lbs2ozs...(5 0 50° 5 0'5 0'5 0/5 0 
able fluctuations, the closing prices showing a decline of 3-64d to 39-in, 60 reed, Gold End Shirtings, 374 ; e ‘ 
5-64d per Ib for the near, and 2-64d to 3-64d per Ib _yards, 8 Ibs 4 Osea raiccaarser : 8 : : ; a : a . i : 
for the distant positions, from last Thursday's circular | oe power yr ditto’ 9 Ibs bos. (8 9 8 918 9/8 9:8 918 9 
rates The closing values are—Delivery: American, any port, | 39.47’ 44 reed, Red End Long Cloth, 36 Fo 
lLm.e., August, 5 25-64d ; August-September, 5 22-64d ; September, GEDAW DTD: hia ec nin ced cacccecedcovenciscacces, © OO OF COTS Ce ere ay 
— ondiaeaae NE 
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| auction last week had increased to 13,000 bales 





(II) Comparison with Previous YEARS. 









Price, Corresponding Week in 
Aug.11, 
| 1s$7. 1886. . 1885. 1884, | 1883. 1882 
edie die disdis died 
Raw Cotton—Upiand, middling....perlb} 0 5) 053'05% 06%'05%!0 71 
| = Ditto, good middling ...... 0 5f 053 }05%;068,0 53:0 T# 
| — Pernambuco fair .... ~ © 5% 053 05% 0 6310 58 0 73 
| -- Ditto, good fair..........0./ 0 5) 051; 0 6) 0 63 0 64:0 8 
Yarne—No. 49 Mule-twist,fair,2nd quality 0 84 0 & 0 8% U 9$ 0 93 0 10} 
— No. 30 Water-twist, ditto 08 0 770 8} 0 9;0 9 O 104 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs 4 0 4 15 310) 4 144 0:4 6 
27-in, 72 reed, ditto, 5lbs20z8 5 0 5 0 4108 & 1455 0,6 6 
89-in, 60 reed, Gold End Shirtings, 374 
yards, & IDS 4 028 .......e.corccrecrerrseseee 6 9 'G6 44/6 73 7 14,57 0'7 9 
40-in, 66 reed, ditto, ditto, 8 lbs 120z8... 7 44 7 145 7 45 8 0 7 74 8 8 
40-in, 72 reed, ditto, ditto, 9Ibs5o0zs .. 8 9 8 6 S$ 9 9 6 g 4410 OU 
89-in, 44 reed, Red End Long Cloth, 36 
FATES, DTDG..0.00.cseccrerrccccercores sosceeeee' GG 0 '5 9 5 93 6 0.6 0!6 6 








THE WOOL TRADE, 


Fair inquiry for wool, and a disposition to buy, but not at prices 
| in proportion to those asked in the country. 

Our Bradford correspondent writes :—There is a little steadier 
feeling in our market. There have been more operations in English 
wool, owing principally to the visit of a large American buyer. 
Spinners’ stocks also have become light, and they have found it 
necessary to renew. In this way more wool has changed hands, but 
not enough to affect prices, beyond making them a trifle firmer. 
Stocks for the time of year are by no means large, and holders 
show a fair amount of confidence. Inthe yarn trade there are more 
inquiries, specially for single weft yarns. The two-fold trade remains 
quiet. Spinners’ quotations are well upheld by the firmness in the 
raw material. On the whole, the feeling is somewhat more cheerful. 
The stuff trade, though not animated, is a little better, although a 
revived demand for America is much wanted. 











JUTE, HEMP, AND FLAX TRADES. 





|| The reports of the jute crop are rather varied, but it is expected 


to be large. There has not been much demand for distant ship- 
ment, but a moderate business done in other positions. The 
Dundee trade reports do not presentany new feature, and the holidays 
| being over, more activity is expected. Total sales may be estimated 
| at about 10,000 bales. Rajendra, in circle, August, 111 15s; Ralli’s 
| Dowrah, 9/ 5s ; BB Mitter D, August-September, 13/ 5s, for London. 
| Other marks for Dundee on previous terms.’and David’s rejections, 
at 82 7s 6d. No change has transpired in the market for flax. 
Messrs George Armitstead and Co., Dundee, report :—‘‘In the 
Russian markets there is comparatively little bnsiness, as stocks at 
most of the shipping ports are nearly cleared out. Archangel goods 
| offer in limited quantities. From the St Petersburg districts the 
reports of the crops are generally very favourable. From Pernau 
| it is reported that the warmer weather has greatly improved the 
| flax fields, but generally the crop is very backward, and it will take 
quite a fortnight before a correct opinion can be formed of what the 
result islikely to be. By telegram from Pscow, ‘Rain; prospects 


good.’ By telegram from Riga to-day. ‘Last sowing generally 
‘blooming, but mostly medium and short. Weather very hot. 


Exchange, 21}d.’” 

Manila hemp is firm, and the importers do not appear sellers, 
unless at some further advance. Fair, August-September, quoted, 
32/ 10s to 33/; near sold at 33/ to 34/, c.f. and i. Receipts at 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerokt oF Tuis Day’s MARKETS sEE “ PosTscRIPT.” 
MINncING LANE, FRIDAY 
| _Suegar.—Cane-grown is firm, and the lower qualities 
| dearer. Beet hasalso slightly receded in price for this as well as 
next season’s crop. Refined is a shade better for the week, but foreign 
} goods continue to offer freely. 
West India at public sale and by private contract. 


———E—E———eee 
| 


Crystallised 


l4s 9d; Jamaica, 14s to 14s 6d; Barbadoes, 14s to 14s 9d: soft 
muscovado, 11s 6d to 12s 6d; good yellow 
reported in Java. 

Official returns of the Board of Trade give the imports of sugar 
| intothe United Kingdom for the seven months ending 30th July 
| as follows : 


Jamaica, 12s, No sales 





Cane, Beet Refined. Total 

Tons Tons. Tons. Tons. 

| 1887 520,028 ( 210,543 730,571 
RSS 537,£98 de 178,784 . 716,682 
1885... 647,50 273, 20¢ TTL EO. ‘nesecs $15,315 


Refiners do not buy largely of beet. The trade have made the 
| official hours for selling the latter 11 a.m. to 1 p.m. and 3 to 
4 p.m. 


Iurorts and DzLIVERIES of Sugar in London to August6, with Srocks. 
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| Jaggery.—400 tons Cane sold, to arrive, via Cape, at 9s 3d, and 





{ — : ee 

| Demerara, 14s to 15s 6d; very superior, 17s; Trinidad, 14s 3d to | 
i 

| 


1,000 tons, on the spot, at the same price. 

Eqyptian.—By private contract 700 bags: 
syrups, 9s 9d. 

Surinam,—4,500 bags crystallised grey. at 13s 6d to 13s 9d. 

Floating. —A cargo of Porto Rico, per Gladiateur, has sold at 
12s 6d for Bristol, 6S8 casks 125 barrels. 

Beet Sugar, after slight fluctuation, closes rather lower. Prompt 
to September shipment, 12s 74d to 123 6d; new crop, last three 
months, 12s to 12s 14d; Austrian, new crop, 12s to 12s 14d per 
ewt, f.o.b. 

Refined.- -Rather higher rates have been paid for pieces, with a 
steady demand during the week, also in the Clyde. Stoved goods 
firm, and a little dearer in some cases. Foreign loaves have sold at 
15s 14d, f.o.b. 

Rum.—The market is inactive, and the sales confined to 150 
puncheons Jamaica on barely previous terms. 

Cocoa remains dull, and the stock of West India has increased 
to 47,000 bags. At the weekly public sales 1,794 bags Trinidad 
nearly three-fourths found buyers on former terms for current 
qualities. 725 bags Grenada, about half sold at Is reduction, from 
65s to 69s, good to fine, 69s 6d to 73s. 132 packages other West 
India were chiefly bought in. 145 bags Ceylon, part sold : dark 
grey, 71s to 72s 6d; fair red, 83s. Privately, a parcel of fine, at 
102s. 131 bags Surinam, part sold, at 70s to 75s. 557 bags 
Guayaquil sold at prices not reported. 139 bags Peruvian with- 
drawn at 75s to 78s; defective and low, 65s to 70s. 

Corree.—Brazil kinds are so flat, that prices have been almost 
nominal, and the speculative markets were further depressed by the 
result of the Dutch sale on Tuesday, when good ordinary Java went 
at 524c to 524c, or 1 to 14 cents under valuations, other descriptions 
being irregular, and occasionally easier. The stocks in Rio and 
Santo are very heavy, with flat markets, and the European stocks 
experienced a large increase during July. At auction here, 267 casks 
57 barrels 36 bags Ceylon went rather lower, but afterwards 
recovered the decline, latest quotations being as follows: pale and 
low middling, 92s to 94s ; middling, 95s to 98s; good middling to 
bold, 98s 6d to 103s. 69 bags Ceylon Liberian brought 80s to 
87s for rather small to bold. 325 cases 1,328 bags East India 
included Neilgherry at 91s 6d to 98s ; foxy and pale, $93 to 90s 6d ; 
Wynaad, 91s 6d to 93s 6d. 77 bags Java witbdrawn. 37 barrels 59 
bags Jamaica ranged from 82s 6d to 88s for ordinary to fine ordinary. 
There is a large supply of foreign, viz., 7,489 bays, and the bulk 
sold at uneven, and, in some cases, irregular prices. Costa Rica, 
palish and good middling colory, 863 6d to 92s ; good, 92s 6d to 
93s. Guatimala, ordinary to fair ordinary foxy, 85s to 87s 6d; grey 
to colory, 88s to 91s; colory new Granada, 93s to 97s Gd. Honduras, 
dull, 88s to 88s 6d. A few lots Santos, quay terms, realised 80s 6d 


( ‘rystals, l4s 6d > 





to 84s. Good average Santos in Havre has sold down to 103}f, 
October. 
imports and Dexiverizs of Corres to Aug. 6, with Stocks on hand. 
1887. 1886. 1885. 1834. 
EePOTbOd ..ccccecscescesseeses.. CONS 86,260 £9,410 ... 28 ¥20 £5,240 
Delivered for home consumpn. 6,570) 7,910 ... 8,220 8,210 
~ 99 DEORG cc cccccsseecee 15,660 17,020 16,450 22,750 
Stock ..... peksnsséenaeninaey one 21,580 14,510 15,370 22,760 
Middling Ceylon ,,.......per cwt 94/ 98/ .... 68, 73/ 62/ 68 60/ 65/ 
Stock in chief European ports, ; 
July 31st ....00.. seeeeeeeeee-tONS 157,00) ... 157,900 . 223,200 229,000 


Tea.—The market is without animation, and during the week 
public sale quotations have been about the same as before, the 
chief exception being new season’s shantaim congou, which went in 
favour of the buyers, viz., 53d to 6}d. Other grades sold about 
equal to former rates. New makes ranged from 74d to 1s; some 
fine, 1s 44d. Total supply of China by auction 32,788 packages. 
The business by private contract has been rather limited. Fine 
teas are firm. Importers generally do not press sales, in view of 
the decreased shipments from China, Ceylon continues in good 
demand, and desirable qualities have realised full rates. 6,655 
packages have been offered in public sale. The same may be said 
of Indian, the week’s supply comprising 16,807 packages finest 
pekoe and orange pekoe up to 2s 2d per Ib. 

Ricke.—There has been a steady market, with more inquiry for 
European ports. The week’s business includes a cargo of Necrancie, 


A good business has been done in | 10@1ing, at 6s 44d for Fiume, one of Saigon August, at about 6s 3d 
as 5 , as € 3 | 2 « 


| for the same destination, one of Rangoon (Ngatsein), 2,000 tons 


September at 7s for Genoa, one of 2,058 tons Necrancie, off the 
coast at 6s 6jd, Antwerp. All the above are per steamers. Other 
business, of which particulars do not transpire. Exports of Burmah 
rice to Kurope to 6th August, 618,000 tons, an increase on the two 
| previous years. Cleaned rice in moderate demand at firm rates. 

Saco continues dull, although deliveries are steady, and the stock 





moderate. 1,272 bags by auction, about half sold without reserve 
| at easy rates: fair, 9s to 9s 6d; low, 8s6d. Privately, good fair sold 

at 9s 74d per cwt. 

Saco FLour.—1,507 bags Sarawak, in public sale, part realised 

| 8s, and 1,500 bags by private contract, 8s 3d. 
| Taproca.—At auction, 1,057 bays Singapore were chiefly bought 
|in. A few sold at 2d. Business done for arrival at 2,3;d per lb, 
July-August shipment. 973 bags pearl at the weekly sales were 
| bought in. Medium, 19s 6d to 20s; seed, 18s 6d to 19s per cwt. 

Tarioca FLovr.—126 begs low Penang sold at 7s. 436 bags good 
Singapore withdrawn at 19s per cwt. 
3LACK PEPPER is quiet on the spot. At the weckly sales, 90 bags 
Tellicherry sold, “without reserve,” at 84d. 278 bags Singapore were 
bought in at 84d to 83d. 562 bags Kompoot at 84d. 60 bags 
Aleppy at 8}d. 100 bags West Coast Penang at 74d; and 55 bags 
low Siam at 6d. 50 tons Singapore, to arrive, July-August, at 
Sd. 50 tons fair Acheen, June-July, at 6jd per lb. 

Wuirte Prerrer.—Sales of 30 tons Penang at 10jdto 103d, July 
to September. 615 bags of the latter, by auction, were mostly with- 
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1887. 1886. 1885 1884. 

| a tons} 188,600 ... 216,400 ... 215,500 ... 244,800 

| Delivered....... ssocsens: SORALO 183,100 ... 206,200 ... 219,700 

SEE» civ ancien sav censboopeaue 77,000 .., 122,0C0 $9,400... 111,000 
a ee tons 214,700 ... 310,700 ... 312,500 . 295,000 
Madras Jaggery ...percwt 8/9 9/3... 8/6 9/0...10/0 11/0}... 80 9/0 
Good brown West India... 11/011/6 .. 11.6 oo. 18/0 13/6 ... 12/ 12/6 

j Crystallised Demerara ., 14/3 17/0.. 14/6 29/0... 18/0 21/0 .., 17/6 23/0 

| Beet, 88 percent. f.o.b.... 126  ...10/10$11/0... 15/015/1}.... 11/6 
Fine French loaves,f.o.b...15/0 15/1}... 16/0 16,6 ... 19/0 19/6 ... 19,6 20/0 
Java afloat Nos.15to 16... 13,2 14/0 ... 13/0 136... 16,617/0,., 16.9 17/0 
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drawn, a few selling at 107d. 35 bays Singapore, “ without reserve,” 
1s OQjd. 180 bags Siam were bought in at 1s 08d per Ib. 

NuTMEGs.—By private contract, some inquiry with sales of small 
Penang at 2s 7}d to 2s 8d. 12 cases Penang in the weekly sales 
brought 3s 10d for 67's. Other sizes, slight mouldy, 114’s, 2s 5d to 
2s 6d; 91’s, 28 9d; 85’s, 3s 1d; 73's, 3s 6d. 21 cases Java chiefly 
taken in above the value. 46 cases Travancore mostly sold at 2s 5d 
to 3s 2d; 131’s, 2s 1d. 14 packages West India realised previous 
rates. 

Mace is lower. 26 cases Penang ranging from 2s 9d to 2s lld 
for middling to good reddish, and 2s 3d for low and broken. 
Business has since been done on same terms. 17 cases wild Bombay 
out at Is 4d. 

CLovEs firm, and tie stock much reduced. 300 bales fair Zanzibar 
have sold at 1ijd. 355 bales, by auction, were bought in. A few 
since realised 11}d to 11}d. 10 cases fair Penang brought 1s 23d. 

Stock of CLovEs, London, August 6th. 

1886. 

s,070 
93d to9jd ... 


1S87. 185. 
17,012 
42d to 5d ... 


1384. 
9,200 
58d to 53d 

CINNAMON is advancing, the latest sales to arrive being at 104d 
to 103d, c.f. and i. 330 packages Ceylon chips in public sale went at 
23d to 33d per lb, reweights. 

CasstA LiGNEA is dull. 339 boxes were bought in at 24s to 25s. 

GINGER.—Cut Cochin has realised firmer rates: small. 34s to 36s ; 
medium, 53s to 57s; bold, 80s to 86s; selected, 105s. Other kinds 
steady: part cut, 35s 6d to 42s ; washed, 32s 6d; good rough, 34s ; 
small and part wormy, 22s 6d to 27s. 385 cases 767 smaller pack- 
ages, by auction, part sold. 203 bags Japan were bought in at 15s 
to 16s for the sound. 258 barrels Jamaica two-thirds sold at 36s to 
51s per cwt. 

PimENTO.—There is not much demand. Of 2,283 bags in the 
weekly sales, about one-fifth part found buyers at 2d to 24d, or 
about the previous value, 

Fruit,—Sales have been upon a small scale, and quotations un- 
changed. ‘The first imports of new currants and raisins expected 
about the end of this month. 

MoTuHER 0’! PEARL SHELLS.- 
the demand steady for Australian at rather higher rates. 
other kinds sold with irregularity. : 

SALTPETRE.— There have not been any reported sales, and quota- 
tions continue nominal. 

NITRATE SopA quiet in Liverpoo 

SueL_LAc.—Importers have realised by public sale, the total 
quantity offered being 2,025 chests, including 1,039 chests garnet, 
‘*without reserve,” which went at 36s to 37s; blocky, 34s to 35s, 
being 1s to ls 6d decline. Other kinds showed little alteration, and 
the general tone of the market is quiet. 

CHEMICALS.—A steady market, with few changes in quotations 
beyond some further advance upon cream tartar, which continues 
scarce. Tartaric acid is firm at the improvement. Citric acid dull, 
with an easier tendency. Soda _ crystals are not scarce, 
and late extreme rates barely supported. Sulphate ammonia steady 
Bleaching powder meets with a regular demand. Quinine remains 
very low. 2,500 ounces Brunswick, by auction, sold ‘ without 
reserve” at 1s 7d to ls 74d per ounce. 

INDIA-RUBBER,— Several sales made, including fine Para, at 3s 1d 


Packages .... eaves oa 6,503 esi 
Prices, fair Zanzibar. per |b 114d to 114d ... 


‘Supplies have been moderate, and 
Most 


1, and easier in this market. 


sO 


per lb. 

Merats.—The prices of imported tin have been farther depressed. 
Straits sold yesterday for cash at 108/ 5s to 103/ 10s, closing firmer, 
and a good business done during the week. Banca in Holland, 


OFFICIAL RAILWAY 


Dividend per 
Cent. per An. 


Revenue past Half- 
Year, 


Capital 
Exp’nded 
xp’ndec ond 
Hif. 
of 
1886 


Ist 
Hif. 

of 
1886 


Gross 
Traffic 
Re ° 
ceipts. 


Work- Name of Railway. 
ing Ex- 
penses. 


ex Leased 


Lines. 


Fixed 
Charges. 


£ 


£ 
1,014,287 43,497 
2,106,564 92,634 
39,920,770 1,420,091 
4,620,693 100,170 
: ° 226,205 
13,203,584 549,102 
41,377,303 1,989,794 
85,960,411 2,044,670 
346,933 
165,962 
888,016 
, 041,461 
42,001,061 1,991,2 
96,653,787 5,423,396 2 
23,618,776 1,186,161 
80,162,331 1,587,202 
27,043,SE6 : 
2,445,218 106,171 
26,827,657 1,036,892 
857,486 61,343 2 ¢ 
11,078,174 331,682 34, 125,002 
7,548,170 220,112 97,228, 119,546 
81,747,800 3,756,826 1,938,352 1,095, 2€0 
4,819,001 9292 66, 606 
35,119,642 612,480 
58,507,992 733,831 


4,002,633 
7,933,500 
1,485,906 


2,587,815 


23,379,939 


° 


~ 
7 
DP 


of 


> 


Belfast and County Down Ai 
Belfast & Nrthn. Counties 
CRONIN oi: nisin cihaniceaons 
Cambrian 
AOU, sin annccssuveciaatadenes 
*Glasgow & Sth.-Western 
Great Eastern eeneasione 
Great Northern............... 
Great Northern (Ireland) 
*Great North of Scotland 
Gt. Southrn.& Westrn. (1.) 
Great Western evssereesens 
Lancashire & Yorkshire 
London & North-Western 
Lon., Brightn., & S. Coast 
London & South-Western 
London, Chatham,& Dover 
Lon., Tilbury, & Southend 
Man., Shefficld, & Lincoln. 
Maryport and Carlisle 
Metropolitan ............ 
Metropolitan District 
WING sicendcaknenses cx canses 
Midland Gt. Western (1.) 
SINGWER FIRTEIOM ccc ceccacess ese 
North-Eastern 
North London wetenneedan 
112.103 ; § N._ Staffordshire — Rail, 
= © QUA - ccincce, inacestenins 
; Rhymney 


16,.0/5 
48,680 
646,633 
39,473 
94,451 
188,136 
720,603 
654,481 
$1,469 
78,197 
63,673 


1,474,169 


no 
Ons 


=e 


eee 


eo 


1 CS ee me Coes mm oF 


02 bo 


86,109 
$2,954 


200,183 


Se ee eS eee) 


PONE Oe RRO to 


891,086 
£88,943 
344,105 

19,683 
497,569 
1,811] 


mabe 


9° 
1 
i 


1,33 0 ¢ 
3,117,189 1,65 
241,652 
823,966 
82,071 
1,194,909 


872,312 


53,054 


89,948 £27,909 
6°0,815, 340,683 
192,637 £1,650 


South-Eastern ove 
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From 


THE ECONOMIST. 


Week Ending 


i 


1047 


Chili copper steady, with rather 


623fl. English tin has declined. i ; 
Silesian spelter is firm, ordi- 


hardening prices. G.O.B., 40/ cash. 
nary brands, 14/ 10s to 14/ 12s 6d. Quicksilver has been advanced 
by importers to 7/ 5s, with a firm market. Lead has been inactive, 
barely supporting last week’s rates. The iron trade shows signs of 
reaction in several directions, as orders are coming in more freely. 
Pig iron is rather better, and in Glasgow 42s 7d paid at the close 
yesterday. ‘There has been some demand for American, but ship- 
ments do not improve, and the stock accumulates, viz., to 910,312 
tons by last Glasgow return. 

OrLs.—There is not any revival of demand for cocoa-nut, and 
prices continue very low. Palm quiet. In Liverpool, Lagos sold at 
18/ 15s. Olive oils are firm. The excessive heat may, it is said, 
cause damage to the crop of olives. English brown rape, of which 
there is a moderate supply, hassold at 21/ 15s to 22/; the same to 
theend of the year. Linseed oil firm. On the spot, 21/ 7s 6d ; 
last four months, 20/ 15s. Hull, 21/. Exports from the latter port, 
4,196 tons, against 6,406 tons in 1886. 

PETROLEUM Orn has not varied in price during 
the spot, 54d to 53d; last four months about the 
quiet. 

Spirits TuRPENTINE.—-Prices are easier. 
25s 9d; last four months, 24s 6d to 24s 9d. 


POSTSCRIPT. 


the week. On 
same. Market 


American, 25s 6d to 


Fripay Eventna. 


Sucar.—Crystallised West India closes 3d to 6d dearer for the 
week, including the various parcels by auction to-day. Total 
business in West India, 156 casks 3,500 bags. Beet declined to 
12s 6d and 12s for German, the latter new crop. 

Corree.—2,290 bags Guatimala, by auction, sold at 85s 6d to 
87s 6d ; mid palish to bold colory, 89s to 93s 6d. 1,086 bags other 
foreign included colory Costa Rica, at 923 6d. Honduras, 88s 6d to 
94s ; very fine bold, 110s 6d to 112s; a few Santos, quay terms, at 
82s. 105 bags Ceylon Liberian sold at 81s 6d to 85s. 

Mo asses. —100 puncheons Trinidad were bought in at 7s. 

Perrer.—Further arrival business. Penang white, 10}d to 104d. 
50 tons Singapore, July-August, at 84d. “ae 

Merats.—Closing prices: Chili copper, 40 2s 6d, cash. Straits 
tin, 103/ 15s to 163/ 17s 6d, cash. Scotch pig iron, 42s 9d, cash. 

TaLLow.—1,399 casks Australian found buyers, at 6d to Is 
109 casks Bermuda realised 20s 9d to 21s. 


LONDON MEAT MARKET. 


A short supply has been on offer, but trade was dull 


advance. 


Per 8 lhs by the carcase 


8 
to 3 


= 

=~ 
a 
—~ 


Inferior mutton 

Middling mutton 

Prime ditto ce 
Scotch ditto .......... 
New Zealand ditto .. .... 
Lamb 

Large pork 

Small ditto ...... 


Inferior beef 
Middling ditto .. 

Prime ditto side dade wares ae 3 
Scotch ditto 3 0 
American Liverpool-killec 0 
American killed hind qrs. 4 
American killed fore qrs. 2 2 
Veal (English) .......... 4 0 
Dutch ditto 2 3 4 


LONDON POTATO MARKET. 

There has been a fair supply of potatoes on sale. 
steady at the following prices :— 
Per Cwt. 

7s to 

5s to 


5s to 


OD > 


d 
0 
4 
Ss 
o 
o 
4 
+ 


»COMQrenrneoeo 
me OO ODD me OOO @ 
ie ODE 


The trade was 


Per Cwt 
8s to 9s 


Jersey Kidneys... ... 
is to &s 


Cherbourg Round 


Essex Kidneys . Os | 
Essex Shaws . 


Early Roses 


is 


€s 
TRAFFIC RETURNS. 


Receipts. Aggregate 
Receipts of Half- 


Year. 


Miles Open 


= in 


Mile 


per Week. 


1886. 


1886. 


68 
156 
7723 


raffic per Mile 


ceipts. * 


186. | 1887. 


& 
11,114 


1887. 


£ 
11,475 


Passengrs 
Parcls, &c. 
Merchdge, 
Minerals, 

Cattle, &c. 
S’meWeek 


£ 
14,916 
13,504 
61,244 
25,388 
44,858 
38,169 
39,671 
37,419 
14,976 
13,016 
15,810 
20,* 91 
$4,552 
52,773 
61,457 
35,402 
150,244 
40,086 
93,314 
71) 20,787 
13,119 521,526 
8,405 580,628 
63,641 
12,782 
34,997 
131,290) 88,054 
8,583 333,553 


gm |7 
a | Latest Price 


68 
156 
779}| 


4,114 
61,264 
4,533 
9,155 
25,652 
81,380 
$7,121 
13,833 
7,£08 
15,514 
176,920 
90.€98 
230.050 


61,264 
22,015, 1824; 1824 
47,690 139 346 
25,652 1,056}) 1,042} 
459,959! 1,043 | 1,043 
472,475) 961 | 953 
67,852 487 480 
7,908 3154) 315} 
t) 522} 6224 
974,920) 2,455 | 2,3924 
400,887: 500 496 
,072,596, 1,836 , 1,828 
297,122) 459 | 459} 
410,833 393,541) 851}; 8363 
1:7,760 157,162 180 180 
35,168 30,723 61 61 
203,700 202,981 287k 287 
12,750 1,411; 41}; 41 
66,341 72,502' 213; 21} 
43,649 49,622, 138 13 
848,277 $70,765 1,2843/1,2844 
35,251 39,453 377 | 370 
58,503 59,843 1,0034 1,003} 
628,794 602,604) 1,5374/ 1,5374 
42,659 43,926 12 12 
Ry RE 59.911\ {198 | oo 
61,551 59,211 1119}... 
i i 19,742 18,165 419) 41} 
335; 135 129 250,225 254,424 406 406 
157 235} 94 e4 


57,706 
22,717 
46,725 
25,549 
453,310 
468,761 
68,787 
8,005 
74,278 
£78,990 
12,910 
1,070,303 
307,261 


3,686 
3,079 
13,034 
58,832 
FO 586 
8,757 

$445 


9,476 


yet eI rss 


as 


76,85 


16,04! 
177,490 
93,719 


232,490 


sI~se10 


rarer 


97,419 
9,565 
14,521 
4,633 
1,117 


56,795 


64,508 
35,118 

6.968 
41,0°S 


bh 
2th Ww Oo 


Jimi to Oo tS Oo 


~ 


1,8 


1,482 


76,873 

4,591 
$1,520 
79,488 
2.155 


7,103 


OM sy a 7 ey sd ey ey 


~ 


PAD I-11 


ist Feb ruary. 
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ERCIAL TIMES taped Hoots oo neneaeiaaa 
WEEK oo ee. 0 0 2) ae 0 ae 
LY PRICE CURRENT. ane paneireeascs 5 10 ar ay ae nd ae Eng. pe 6126615 | Sek wee. percwt 8 d sa 
*,* The pri SIE inniss-sieancen ae : merican.. iin SOR6 0 Town 
are ‘revised “on Friday, ascisted te list ope is te 3 - - = "| : = 5 » Egyptn., » good tofine crys. i : e 0 
eminent firm in each dovertnent. by an ei Teeth— £0 £& 6 oh . wees s€ 9 37 6 lene afloat, 3 No. 16 to 16... ane 
aC : 0 | D 
LONDON, F e-news O I 6 ee. Ss oe) ee Centrifugal. tas 
RIDAY. t—Currants, &...per4l0lbs 38 3 0 & see 3 Cc 1 
- nts,duty7s sds ad Rape, F 0 Fr. to gd. M 33 
Arrow Root—per Ib Patras . s ¢ pe,Feroze, per416.bs8 0 0 O ¢ 4 uscovades 1220116 
Ce Vincent, com, to fine 0 rn 0 ‘ Vostizza posing 32 9 238 Calcutta, R.A.T., 8% 34 6 U 0 ——— consumpta me 
ocoa—duty ld 0  - _gellenaamenesen see 2 43 0 | PL OTD occ ccrcrserecerens 1 
per lb 8 d samuel cede 3 umbago— aa 6 00 
Mid. tone genie 4077 0 pirrovincial eseves "38 6 30 0 | Ceylon, tump .....per ews ; o 4 0 nek 6 oe 
FR...) hamendgen ~78 0 9 0 Raisine ‘ape dty pd is 0 50 0 | Provisions— ee... cua 
Ceylon, waa as os ; Valencia ...... ee cwt— a rs Butter —Cork eal perewt 00 0 0 | ‘Yumrie treo on board ; 
luayaguil Ariba. 70 9 83 0 | Magenta) eee 6) a es ae ee 2 ae 
Caracas aa x ‘ : 76 0 Seren and ee te =i 0 90 ) | Bacon singed—Watertord él 9 ee ° oneks or "39 3 > 0 
Coffee— ai mor Sultana...... screnersersen 2 OS SS Limerick .. mn eo utch, refined, f.0.b. in Holland 
Santen, = ud per tb Elomeg nc ciretrseseeeseees 29 0 45 0 mk Ee 5 : = Ib loaves superfine .. 15 14h 0 0 
a n. lw.mi 91 0 93 Oran” eyes 19 0 32 0 ambur bits | do N x ae 
Middiing to fine vessesees 95 0 108 0 ee” stishacl poss : 0 0 0 Hams, Youk | sbuceaes ° | Crushed 8 ae 15 3 0 9 
nary.. 0 sae 0 ri BEE pi E f 
Rest India, pl plantation ... 90 : on ; — Ubes, ‘}chst. 00 ; Lard — Waterford and " ° F = No 2 a = ry : : 
Mysore, medi 0 a 0 9 | Lemons—P per box 0 0 0 0 Limerick bladder... .... 60 0 6: rench loaves, f.0.b._ ...... a ae 
Manila, “tale inns to bold.. 92 0130 0 Messina, ‘alermo p. box 6 0 7 9 Cork and Belfast ditto 50 0 60 0 | American granulated,spot 16 3 16 i 
Singapore, picked Bai iy... a. <2 Malaga Lowchenss ae 2 ee Ferkin and keg, Irish... 48 0 64 ° Beet—German fob w% 6 0 0 
; : ed www 10 0 14 0 | Kerkin and keg, Irish. 48 @ 64 0 | Saltpetre—Bugl.p, owt 
Mocha, mixed to — ly .. oo : 0 0 | Nuts —Barcelona, p. 8 we - ; ; 0 se and Canadian 0 0 O 6 ae Bngl.p, cwt 15 6 16 3 
Jamaica, ordy to fine ord £0 0 . : re at Dundee 2s 2 : Bost Amen Gan’, pric. 00 00 Nitrate of a, svseoreee 20 9 21 9 
< ae to fine ~ 99 9105 0 St Petersburg 12 Bor ton 35 0 42 0 Checse—Edam, — a 2° 2° Shells a ore 8 6 90 
Ordinary to] a 2 = 2 > 2 2 0 merican, new ........... 44 0 48 0 ina, Manila, gd.tofine 77 6 130 0 
Cent ow middling 84 0 89 Gu head ... 22 0 £3 0 Gouda . ee 2 ‘ | _ Bombay 
oon American, &c.. 8&4 0 Ol : Gutta Peroha—per lb pd aed Gruyere . : wimse 2 2s Tallow—per cwt do 40 0 90 0 
<o to fnet wena meas — ae ts 2S ns inns te © ta 2 Petersburg, new YO 20 0 00 
— ye a e , oo. © 
Good Wig sir iol a St Petersburg. ,clean p. to Ss £3 open charter.. p rive 6 6 6 9 Australian mutton ... 21 0 23 0 
Pale to good a > : - 0 pay ,fair roping ee . = : one, white, on the _— s 0 10 a Do beef do . svc. 20 6 22 6 
ommon t > 83 0 ute, good to fi eet a eae 0 yellow ........ 7 ee eee .21 9 0 0 
Cargoes fr. ioe. oe 7 0 79 0 Low to fair... Emenee * 5 1510 | Madras : : Fe i Tapioca—E.I. flake p. Ib 0 23 9 8 
Good A annelSO 0 83 0 | Coir Yarn, good ~ 9 © 18 5 | Japan ...... 2 ee Sa ee... b18 0 26 
c verage Santos 83 0 S4 0 Comma _— tofine .. 19 0 40 0 | Rosin_Ame i 8 6 9 0 \m .-per cw 18 26 0 
> aa Weekly Report. Hops oe a per oe = 18 0 Medium merican, ¢ ‘com : ; ; ; ar_ Stockholm, p ate mee 3: 
emica, : Ww 5 5 0 | Sago—Pe vee 9 ¢ Seen, OL 
Acid, a <a Hides —0x & Cowprib 8 d ed i foie or ‘owt $6 13 6 | Tea—duty 6d per ib” 
os perlb 1 S$ 0 U ed—B A.& M.V.... 0 €} 0 64] Sh vee cue 7 6 8 6 | COngou, com to fair ...... 0 45 0 8} 
Oxalie ~ sssecsecseee O Bh O O i ere ee + emg -per cwt. | Medium to good ... os & 04 
Sasterts” Ditumintine 2 & 2s me: eS SS ee —e to fine ...... 53 0 65 O |} Fine to finest.. 5 @ 246 
we 1 as 1 7} D ape wea 2 Se teens canite a. eee Souchong, ovm. to "good.. 6-6 .& 4 
Alum, inne & ae 03 0 0 — A.&M.V. ...... 07 020: en AC... 17 6 33 6 Fine to finest.. dt er © 
Ammonia, cae pt a 10/ £3 0 COPE oessesse eee ee a oes atton, sorts, good. to fine 52 0 56 0 | Oolong... are ae ae 
Muriate mate.plb 0 4 0 0 ING wees 05 O07 | Stickl o mediam.........++ 35 0 450 0 Flowery NE cantatas 23 
ee per ton £24 0 £98 0 pzanzibae .. “04 0 5) ac, Siam ..... 0. 33 0 3F 0 | Scented Orange Pekoe, 
nee. eo es nzaaltod Mauritius. 0 3% 0 5) | Sue | CANtOn....s.secseesseeesees 0 5h 1 2 
Powder ..... pte owt 21 0 23 0 Madagascar. 26 4) ee ees SS | Po Focchow wim 8 , io 
Ashes, pot... sromeeate a ° 11 6 Fe seca deeervonrscennns 0 44 07 rear uzar $0 15 0 | = ed capers, Canton 0 5 1 3 
Pearl do do rr 1 0 0 | Indigo—pe pone ames 0 34 1 0 J natea ...... seeerseseeses te. § 446 | Hy ° Foochow soeeseees aeeees 67 is 
eaching mangas 3 £3 . OLE ..,cerserecrsoeee 000 | od 0 fines eee 8 
Borax, ng ‘powder, perton £8 15 £9 0 Consuming mid.tofine 4 7 5 3 China—Tsatlee, No. 3...... 1600 | Y. Hyson, com. to fair... 0 44 O 6} 
Cream tartar, firsts oe 2s 0 20 0 | Madras ¥ ‘ood aemanty 4 44 PO; BME Dikaseiscessccenses i1 € 13 9 Good to finest 09 110 
Onlomel. ites % per Ib so 130 0 Native elore .. mm be £4 ee ne 9 6 14 6 [ com. to fair 0 7 010 
orrosive Sublimate.... < 9 0 0 | Kurpah ssssesmceneeconen 2 8 & 8 ong-recled we, 10 0 It 6 Good to Enest .: 23 
Iodine » & 2 0 0 Ondi » good 8 6 40 IR. neds wonedenen o 6 1. s Indian Pekoe....... 0 8 26 
sapdbieak -enasgnes dinary to middl: aaah Kiunbe 2 6 2 
Potash, bichr per ‘oz 09 00 r y tomiddling... 1 2 3 6 WPOCIEM cersccccrerssoree, 14 8 16 6 Do broker ... ...eeseeseeeee 0 9 2 6 
Chlorate sen -Plb 0 44 0 0 India Rubber—per Ib Ib EE cette nsion eee 6 17 6 Fannings and broken... 0 3) 1 0 
pies 0 Para, fin Patent B , 
Hydriodate .. me 2S SS ie ess 2. 0 0 0 O | ,, Orange Pekoe s.ssseres "26 8 6 
Prusnate .. exsninen: 2a 6 00 ozam nique sec’ 010 26 ersian ..... 0000) Ceylon SouchonG......-++++ 0 7 O 103 
peuphate . ed >a wasn 0 ia 2s Gropiidce 2 a is Italian—Raw, wl “white Novi 0 C 0 0 | —— Souchong «+. 0 4 : ; 
a } 15 Bsicve @45lbe 1 2 SOOO acckscescscee, OO 0 | CURIE trcccsmencsenssmnenese? o § 1 
Sal-Acetos ce ib ° 2 ee En lish 60 1 7 : ; “ae kinds ........0. 00 0 0 | Broken Pekoe ...se.+++++ 09 25 
Sal-Ammoniac.. arash Je : 0 6} e sh butts.. 8 24 114 2 4 rei sesees lor 9 25 0 | amber —Timber and 
a Bicarbonate p. ton £6 126 36 0 ein ae 86 13 8 0 ities sessesenseeseasens J Hewn Wood.—Dantzic 
Crystals,ex ship. £2 12 os 15 ray utts.. 16 24 00 00 ae Cees ne: TO & Memel fir...per load 30 0 50 0 
Caustic, London " £7 10 £ 13 tne tid — a | 0000 Spices—t eppe r— Pitch Pine Timber...... 45 0 60 0 
Ash sarssoonse Ganies ; : £5 10 Calf Skit n,&c.14 85 6 2.6 Black, Eastern ...perlp 0 63 0 S} Canada red pine ......++ 40 0 iv 0 
Sugar lead, white .. Pewt os i oe 1} ; ME ..ce “DS ¢ 27 Alleppy and Malabar ... 0 72 0 8 — yellow pine, a 60 0 80 0 
Brown ....... se 21 0 ae - ee 18 22 White, Singapore .. 1 Of 1 C8 ml. 40 0 60 0 
Sulphate Quinine— sees 24 0 eenieneiiees 80 100 2. £2 Pimento .. 2 2 Ohi Quebec oak... oe, ae ee 0 
English, in bottle..proz 2 4 0 0 cones —» Kiiive wae. Le Cinnamon— —ist Cey on. 010} 1 « | Baltic oak ..... a 40 0 90 0 
Pelletier’s, ditto ....... 23 00 Horse Hid O w« “a £ a 2S TO GON GO: cscarcies. 010 1 3 | Indian teake ... sseecesnsesdee mee 0 
German ..... eee 0 —s es, English . an 010 1 2 Do 8rd and 4th 0 8$1 1 Wainscot logs igitcubo.. 50 0 sd 0 
Sulphate, copper. prt ‘ton £13176 = Kips, Seenish. perhide 7 0 21 0 Cassia Lignea unworked 23 0 24 0 | Deals and Sawn and P repared Wood— 
Zine ...... o 7 6 = English, per eo Mee oe Cloves—-Zanzibar fair to ed 0 lt Ol Norway, ene. —_ £31) 610 
Sulphur flour... > an : alee nda sos 09 in PNG bins & SS DOs Swedish, good .. oo SO 0 
Vermillion, English... ‘? ee 6 English, To 1s Copper £s £ 8 | Ginger—per ewt . COMMON oo. sessesene sevens 610 $8 0 
Coals— per ton 0 Bem oe it ton 43 10 44 0 — scray ” &partdo. 34 0100 0 | na 6 0 719 
allsend, best ........ 1- 4415 45 5 D.  COGED .crrcscn. 20 0 20.9 inland ....++.+.- 510 $10 
Cochineal— soe lo 0 0 0 oa srvemmeserasnwenn cease 50 0 0 0 Bengal .......0:s2ssesseeenees 130 13 6 Canada Ist piue ... 16 0 24 0 
Teneriffe silvers...... perl Ib 1 =D as eee ae brands.. 4026 0 0 ALTiCAN seseeeseeeeseseesees ” 0 00 ie. BUM. sas, nesnssnnsen, 2Y 10 15 10 
Black . = cua —- — 5 0 46 0 Jamaica, low and ord... 35 0 45 0 me BED. ..00 cocesscoeene 70 9 10 
Drugs— 5 | em gerten Wn .... 65 6 0 @ Do mid. to fine ......... 48 0170 0 American Spruce ......+. 5 0 910 
Aloes, Fine E.1. ...per ewtl40 Bars, &c., Briti LB £8 | MACE...serereeerrsseerers ee Ib 2 4 8'6 Pitch Pine Planks.........47 9 11 0 
Cape, good to fine. no : 160 0 Nail —— ritish ........ 415 5 5 | Nutmegs, WONG ccna 2 3 4&9 Dantzic deck, 4vft. Zin. 0 9 022 
Anniseed, China, star...... 72 6 75 ; cee ia ; 15 6 5 | Spirits—Rum, duty per ¢ proot gal. 10 4 | ee ype. mille B22 . = 
Balsam Peru nein lb 4 9 ‘0 0 Sheets cil > 5 : 0 Jamaica, per gal. bond, cae ec,per standard do 60 d de : 
Capivi ........... ; eos eeeeeseseeseeees eee 5 v0 eS i ee rk 9 obacco—duty 3/6 rlb 8 8 
out ows etesesnssg , 9 1 10 a, —— etihinoneal < ‘ 6 4 10 Fine marke..........ccco 3 6 4G | Ohio, per Ib, be bund vi 06 10 
E.l.&e.,renewed, Crown 19 3 6 do Siecl at Middicsbese 6 6 0 o Demarara, proof ........ 10 1 2 | Virginia leaf ......sseeseeres o 44 1 3 
do do Red... 13 8 Scotch pig iron ene 4 26 Leeward Island ...proot 9 a. £6 aa stript . ine (8. ee 
Camphor, China. 1 3 3 6 | pead—Eng _ 42/9 0 0 E.L. and Mauritius — | Kentucky leaf .... 0 44 0 8} 
’ -per ewt €2 6 65 0 ad—English pig, p ton 1222612 5 020 2 6 9 
Cardamoms, Malabar gd. 2 3 3 3 Spanish pig.. 11176 12 5 | Brandy, duty 10s 4d per wret gal. —- stript ... G 4% O 94 
Jantharides............ per lb 7 0 © | Quicksilver. per boitie 117612 0 | y6¢ brands. (No. Vintage... 14 3 14 6 | Negrohead .. duty 4/10 Ls. =o 
Castor-oil, seconds ...... 0 23 ; : Spelter, Silesian. oer ass 3 - 0 0. os hbds ae OS Oe 8 | Columbin. If. “duty 3/6 prlb o 33 2 2 
Gum, Benjm. Sum@dapowsls 0 0140 0 | Tin, English, ingots... e OT a —_ pe a’ 1st. 16 3 Je 6 | Havane pices 1 : — ; 
Olibanum, drops ......... 45 0 65 0 Straits ..... "103 15 104 rn spirits, p duty ‘paid 11 5 31 6 |e igarsbn duty5/6 g 0 35 f 
Kowrie, rough 45 0 65 0 | Zine, English ...... ‘per com 16% ¢ 0 | Spirits, f.o.b. Exportation SS ae . Turpentine—percwt.. 2% 6 2% 9 
Ipecacuanha 49 5 3 | Tin plates, per box “a z ; alt spirits, — — 12 6 14 6 | Wool—English—per pack of 240 Ibs. 
Jaiav. good ... ei O68. BI Charcoal, 1 C.. um ie © 17 German Spirits ..........0. O1L 1 0 Fleeces 8S. Down hoggs£1! 0 1t 0 
} —, fine Tonquin .. “poz 77 6 92 6 PE Ciniscmneenccenns 08 0 : Sugar—percws Half-bred hogys ... .. 10 0 ll O 
—” ..per Ib 29 00 eee wt. . .p.cwt 70 8 { British W. India, refining 10 0 11 0 — wethers ... 10 0 11 0 
o ~ Rg - 7 4 0 0 | Oils—Fish £ 9 Crystallised ..........000 is 6 47 9 } a PRON scccivincens 10 0 1010 
me a Hotchkiss 143 0 0 SPErM.........s0000. pertun 46 0 48 ° Foreign Muscov., grocery 13 0 15 0 | oe wthre : : a. a 
mace os 17 0 20 0 | WRBUO one cnsccssessessoreee 18 9 10 @ ae sesnorsansestocsne o 6 it 6 | eae EGO verse WO YTD TG 
on Staneealiy rtogd 010 3 6 Seal, pale..... .. $9 @ 28 ¢ suritius, crys. No. 18 14 13 0 13 6 eee . ' 
nna, Tinnevelly good .. 0 ¢ 1 0 sedis a a oe ob iy 14 0 14 6 | Sumer and Fort Famp Am” — 
er E. low to good 0 2 0 4 | East india ........ “1319 1 0 Syrups, low to ood yellow 10 Y 12 0 a 1S 110 
Dye Stutfs, &c.— Olive—Spanish ..... er 1) Low to good brown....., 9 v0 10 0 | Re ccs & © 2 
ache, ieee cies sr: -@-ER:-0 gpa ae rf 3 Bengal, lw to fn Gurpat, 0 0 0 0 | ated oo eS 1 0 
Safflower, Rengl.gd.tofine 4 0 6 O Levant ... a a Low to good brown..... 0 0 00 | Adelaide—5S coured .. 1 3 be 
Turmeric, Bengal. 11 3 11 9 | goede, Linseed —— 5 8s owe. 8 eel Ee eaten SL 
ambier, bloc "99 9 93 6 eeds, Linseed ...... a ean ee : PWR wessusseres, 2D: 2 , sesaneees “ ; 
Cutch, good to fine vs 22 ) 23 6 Rape, alice ie 21 5 21 7 6 | Madras, mative ........s000 0 0 7 ° | &. Zealand-Scov1e | .* £2 
Dye woods— ‘Z 0 35 0 Brown, English ene = 5 23 10 POE sv asissiessrisrses vu yu 96 | Unwashed . 09 Ol 
DRED vsinvsovesscoseed per on 7 ° 2 8 | Ground nut................... - a . 0 | Manila, “‘superior”........ 9 € 10 9 Crossbred, fine greasy 1 0 1 2 
Fustic, Jamaica 5 Do a Cocoa-rut Ceylon.. ......... 63 15 40 0 Low DrowD........0000000.0. 2 89 9 6 -_ medium... 0 9§ 01 
Cabe .......0-+.-00 00 0 o Cochin ........00. . of ; 0 | Siam and China white. 3G) en a coarse 
Lima Wood.. ei a Ad 0 | Palm (Lagos)... °0 1 0 Low to good yellow... 9 0 O90 | Cape G. H. Fis20 3 
Logwand, Campeachy.. ee 6 10 ; ; ee : 35 ; 4 : s Low to geod brown... a 2 DIO” | Show white wa 7 
; etrol é ava, gr ee ea 4 
oleum Oi. per 2 ‘Ibe Q ff 053 uae + _ white ..... . ; 9 2 @:] Unwashed 8 
eee eeesen senses sees 0 00 Wax—e. 1 White... 6 
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London Stock Markets Price C | 
‘OREIGN STOCKS, BONDS, &o, : 
a z ¥ 
BRITISA FUNDS, &o. CORPORATION STOCKS. caadsonmeaaned 
a 1 Closing ee : ie pageite te Random 
Dividends Due: Name. Prizes. United Kingdom. a iNew xo mars 
eldaatate - xt 
July 5.../3 per Cent. Console .........../1014101; 4”8BO \BONDS LOANS, AND E | S | Closing | | geet ld = este 
sen ene 5, |g Borge Account, Nov dy i880 10x51; ed TRUSTS. & | ™ | Prices. | x\108 1065 
f fee 102 2 | —<—|— es uly.| 2} | June |Argentine, 1868... 6 %|103 
agen 6 O* — cee ae Cents -(102 102} £ | uty 24 Aug.| Do Pub, Wks. "71 6 Zl103 105 
1G. 0... NOW FD POE UCT. .cccccccceccees 2 16; : 
April 5 Oc Do 34 — Jan. 1894 .../1(0 102 | 17.056.012 Metrop. Brd. of Wks. | een, tae May Do Rail Loan, "81 6 5:02 :04 
tart cad i 100 |110} 1103 2 Do 1882 Loan’ ... 6 %|101 13 
ay seen a . = ee er Stock, 6 Oct, 1929 347, Stk 110) 1107 | Quarterly | Apr. | Do 18 "5 S| 93 95 
Do a ee 7,260,000| Do %Stock’...... 8 Z/100 100 j1004 101 | Quartert,| 2 | Jane) Doss one. 6 las 6, 
Em 6 ie. Ol Suaheauee Bille Ma rob, 2h 2 : ii 1,000,000 Com. of Sewers(City 100 |100 | 1100 101 | 28". July. | 18 | oo |Sraxilinn “Wes... ag4 | 1c cies 
9 oe ° , eee h ) 
Mar. 11 Sept. 11 | Exchequer a are / 8] P of London), 1905 ¥|100 |100 |19) 161 | April Oct. ig see man EB éh0i os 
June 11 Dec. 11} Do ay ye aie eee Par 5%P | 9.787.600 Cor. of Lon. Bds, 89-8 5 100 |t00 |too} 1013 Mar. Sept. : || a £ Gis aes 
nterc & =| . , 
April 1 Oct. 1.. ee - ane by Imp. oo 111 2338 #,062,000 De 10-4 1912 a 100 00 00 | 97 99 po Son 1 | July. | = 1875... - . 65 ‘| 93 101 
De Ruperts Lend, 2908 do iit -18 8,500,000 Brm’ham Corp., 1946 34%|100 100 |10933 204} | Quarterly.| -- | Apr.| Do n. ise : 
April 1 Oct. 1.. " d 111 ‘13 | 97 | in Brazil, "79... 442| 66 68 
Oct. 1...) Do Bonds 1910 do ............ 113 54,965] Do Gas Assurnce | ve | 27 gas |. 
April 1 Oct. 1. 1...|_ Do Bonds 1918 do. ........e-.. 111 213 68° coe - Waa is ai | 2 rt 24) June Deo | -- |*June| Do 1885 ae «t/| 95.6 
Mar. 1 Sept. L.. “ites pt. Govt. Guar. 8 % , Loan 1003101} 330,290/Blackburn Irred Stk 34% 100 oa F . Jan. July. 1 |*July |B aise Ayres, 1870 6 - /101 103 
ag gee Oct. pan ar ot 855.106 168 | 900,850 Bristol Comp. Deb. Bt Ba Too {100 a rt Apr Oct | 1 | Jan.| Do 1873. 6 %|.01 103 
Aug. 1.../Turkish Guarantee ? 250,000| Cardiff 34 % Stock... e April Oc \ | ce % 
Revit 6 Oct. 5 6...Bank of ePys Stook Be oak eas 400,000|Croydon Corp. Irred a4)100 ao 108 | 1003 101} Quarterly 1 ee. = 1882 & 1886. 6 h B.. 4 
5 Oct. 5.../India Stoc ic }-023 1,000,000|Glasgow Corp, 1914 | . April Oct.| - : “| Do Denescsece oo | 11M 
TeiAp. iy. Oct) Do Stock 34% Jan 5, 1981 ot | 600,000 Hull Corp. Stock 34% oS lhe | Jan. July. : "Suny Do 1878... am 5 = 
Jn. Ap. Jly. Oct.| Do Stock 3 “ Oct. 5, 1948, 905 91 i 230,000| Lee Consrvncy Db St 4% 100 on - + | Mar. Sept. = | sary. = — 3 > ee 
Yarious dates... Do Enfaced Paper, 4 %...... : | 2,389,630|Leeds Corp. Stk, 1927 4 % pees = nee = Mar. Sept ion | -betee ~~ 7A eee 
Mar. 15 Sept.15| Do 44 %, 1893 . oe | 800,000 De do 34%| ? hee (1013 102} Jan. July. <1 Soleo 38 Be 4}, | 90 101 
ce ee 50, 1,000 om in ‘aa8 ae | wnl eaireee '100 100 | ~. a a |1 dy\Jan’ ‘91 Do Series B ...... 7 Z%\u8s 120 
|_Do Debentures, 1801 100 101 | 4 507,087), Do 3} 2, 1984... %|100 |100 |1043 1042 | foe gue" idg\Mr.’91| Do Red. Mar 0S 6 S{t1) 113 
Feb. 16 Aug.16, Do Debentures, 1891......... PY, ( 7,500,000| Liverpool Corp. Stk. 8h7 4 * | Mar. Sept.|! dg\Mr.'9 t z i 
Feb. 1 Aug. 1.. ‘Isle of Man 34 % Debentures 99 100 8:775°735 eudleckies Corp..... 4 ¥%\100 100 1117 319 | June Dec.|! dg|Apl’ a De Red. are 6 =a. 
“COLONIAL AND PROVINCIAL 100,000/ Middlesbrough Mrt. 444 re = [106 107 Cp.Oet. 79 not lappld —— 1878... ¥ 5) 3h 
Do. Lo .-- | de oe Rica “18 724 
ae prey ) 100 |100 |'09 102 .. | Jan. | Do “B” ......... 7 2 
GOVERNMENT SECUR 9 450,000) Newcastle Corp. Stk. a oo | 1100 | s94 893 | Jan. = 2 Jan. |Danubian, 1864 "1.7 z|162 105 
Autho-  pividends ‘ame Closing | 2.000,000|Natting. Corp. St 347/|100 |100 |1003 1014 | Jan” Juby |1°64|*Dec. | Do 1867...........8 ¢ 103 106 
rised { Ni . 400,000| Portsmouth Corp.,.. $\100 |100 {1014 102 an. July. | ne . |Reunder, New Gal 4! 10} 115 
Issue. | Due. Prices. 506, 900| Reading Corp. Stk.. 1 4 3 102 | Cp May ’6s a !"Sehe to ee 5 3] 
_—-—| ———_ anion 100,000)S. Staf. Mines Dge... 447/100 |100| ..._... | “P'S ne}... ct 
an %|100 |100 |105 207 Nov.| Sulp'd ) |Egyptian, Unified 4 %| 733 
£ a ” 1110 112 400,000 Stockton Corp., 1908 $3) oo 100 | 98} “983 | me a. Jully’ss}| Do Govt. Pret. 6 | O74 98h 
100,000|Apr & Oct B. Columbia, 1894.. San ta 600,000 Swansea Corp. Stk. 3 100 '100 | 99° 995) Ap SA) okies | Seameneie 63 Sal ost 
00) Jan ee, ree az a olve s - be Deke man 2 ol te 
a J escr. Brit a scrip 4 Z%1101 102 600.000 'Wolverhamptn Corp. 3}% ant ~ purichase le mira Sanieh 4 { °| 7ug 71h 
F, 00 | Jan ; ’ Vite ° .| Puric lent ee 
500,000| {Apr & Oct-CanadaDom.Ry1903 5 Z\133 116 Jan. July.| 24 — | ‘=. Gan a ak sg 
My &Nv| Do 1904-5 68......4 7/107} 108} | CORPORATION STOCKS. Jan. July} 5- | June. | Do Indpn. 1879 6 7| $8 99 
12000000; {My &Nv! Do do Ins. Stock 4 % 108 109 | ite aeditioniin Jan. July. ' . Ss BZ O05 rch 
§| Do Red. 5 %,1910 4 4/1075 108} (Colonial an oreign.) Jan. July. June! Do 1884 : & %| G24 705 
6,443,136 | Jan.JIY.2) Do Insc. 1910...... 4 PRU UD NOR |, sti ccs eee | I - ¢) wa 70 
’ Debs., 1909-34. 34% 1014 102} | Rae! | Cp Feb.’7y| 20t|appld. Guatemala, 1856... 5 he $7 
Jn.&Dec} Do Debs., 1905 > etalon ° 3 \8 S| Closing | Cp Feb.’70) oe al bene o S\ 34 3 
6,000,000: —_ Do do Insc. Stock 34% 1014 1024 | ann. 2 iis | Gp.Feb.’76 Z| 3 87 
% ¢ 1073 | Di me. $ 184 *73| not|appld. |Honduras, 1867 10 ¢ 
i cl aes fe a | & at *| Prices. | Cp.Jan.’73| notlappld. Honduras 10 | 11 12 
4,000,000 |Jan.Jty.4 | D0 tn red, 1910-35 4 %108 109° a onpenane SPT One| 19 |*duly.|Hungarian, is7i. 6 4| 98 160 
448,500 Apr & Oct! ‘Cape 1890-1900 ...... 6 Zl -+ ove | April Oct. 1 oT = Bl oe op 
150,000'Jan & July! Do 891 ws. 6 Ghee ks 6 %|Auckland Harbour Board ... 100 | 1104 106 = —_ aie bau” 4 | 793 80k 
255,400/Apr & Oct} Do 1900 ........... $45 1105 107 6 Z| Do aes 100 l1oi7| \107 109 an. aw 4 pur\chase |Italian (Sard.) ‘si 6 4| 99 :01 
7,407,700/Apr & Oct) Bo 1% seer ié 05 107 6 % Borough of Napier Con. ......\100 | l1914) \110 112 | June “ ae) oe Ievig. Guar. 6 {112 i16 
2,615,600} June& Dec| Do 1879 ; 434 - 103 7 % Borou: zh of Timaru ‘N. Z.) ...,100 1910) 14 117 Jan. July. - ae | ure 233 08 a 
eae Do 1017-3 = Z 1 103, | § ¢|Boston wv. _ Loan waar to08| Hae 118 ‘on Daly. 2 |*Apr. ‘Japan, 1873 .. 7% 132 114, 
1 6 2 7 } o . 1 30° 
preety Do Inacha. ii. oiiest ro | 8 q - ian ioe 100 |1893|104 108 | Cp.Jan. ’67 wel a Mexican, 181 « 7“ 3 ¢ 144 143 
_ ano! Funes Dec beiean Stock =. ‘ 102 103 | 6 % City of Auckland, 1872 6....... a 4 930 ae on = a w- |v. |Nicaragua, 1919... 6 $| 87 39 
4,837,500) pany ge ax G ane 102} 103} | 6 %| Do Cons. Act, 1879. -- 100 [L93012t 124 | Jan, July *May. |Norwegian, 1876.. 4}5| --- _--- 
Cen Aes 3 Ses De Sh VEN Bane. 24 + 106 | 6 %\| Do Debentures, ea 100 |1933/105 107 May Nov *July Do 1878... . 443, [L938 105 
230,000 May & Nov Ceylon sossesveesseon atGl ee as | 5 & Cityot Brisbane (Bdge. Debs.) 100 |1891|1(2 104 Jan. July | -~ oe) ae 4); |108 165 
1,766,000 Feb & Aug) Do......cccssserseeees : , foe = 5 UCity of Cape Twn. Red.fm.'90 100 | ... lies :05 prety >| el set} Do 1880. ‘ v5 107 
abe,seo Mar Repti Tijion Gov. Deben. 442/108 118 | ¢ LIGéy of Givtsiumeneh GLE). 108 Hoe fie cae | ee eet ee Des (Omage Free Biase o's |:08 108 
SO Eg pe tar dneanoneten 402 104 | 6 % City of Dunedin, Deben. ..... too leeselsc 228 | Jam. 2°74] Not |appld. |Paraguay, 1871 .. 8 5 “ 
1,185,000) Feb & Ne lagentis "bs,1910 5 105 107 | 6 %, Do Redeemable, ............... 100 |190¢)!!2 314 | Cp. ae notlappld.| Do 1872.. 87 
233,30" Jan & July Manitoba Debs, 9 chee 1 | © 3). BeOmema. 100 |190:|107 zo9 | Cp. Jne’74) 2 ee ees 
400,000) Feb & Aug Mauritius 1895-6 - d Hy (07 109 | 6 %|City of Hobart Town Guar ...|100 |193¢|112 114 | Cp.Jan.’76 | of Reg. Attached @ | 17 172 
100,000 May & Nov) Do 1% sk. fun 101 03 | 6B % City of London (Ont. ), Ast Pret 100 |1892]102 104 mal notlappta.| ak Attache 
eee ey ee aaltane Consol. Deb. ‘4 108 105 6 % Do Waterworks ....... I 1898)1C9 111 | Cp.Jan.’7é ppid.| of Reg. Attached 6 5 | 142 iek 
1,300/000 Mar & Sept)Natal. ......sessesse00 aie we | eG City of Melbourne '1907/ 107 112 o’ne |Portuguese1853-84 3 %| 56 564 
{ry &Nv| DoInectbd, Stock 4 9," . | 44 %| Do — Do jloz7/tcs 110 | Jam, July. Feb. | Dol8si ......... 5 9| 97 98 
700,000) My & Nv! Do Inserbd. Stoc pet ae te ae City of Montreal, Sterling... 100 | 190: 18 110 — = - re “ote 1829; a 5 4| 92 94 
1,666,700 May a "he teen Ins.. s : 1004 BORE | GD Ai TOR IG inv scesssccsasssnaaicres aan = ae i - July. 3 l*Aug. Do 1850. » ye | 91 98 
"3 00 "aa ly n 26-016 Zico 107 | & 4) Do ligoslite 17, e Dec. *Mar.| Do 1860.27” $84) x 
oan eee ae Ie x Brunewick 9601 94 5 ¢ 1¢0 107 6 g (chy of Ottawa, Sterling . cela = a ne me | May” — i | re Do 100 “ah ms 70 is 
spe tan & Jy Do ay drawings 6 Site 108 | 6 q| oc aise 192 | Mag. Mov.) = | | De A-DCIS “31106 98° 
jie ane uy| Beiwoeesss Ji ic |Z) Bo i us [ames Golf aie) eat le S 
aia tele 1 of 1882... 4 ‘ 104 106 | 5 City of Providence Coup. Bds. | 100 | 1895) 107 109 Pp’ me 15|*Aug.| Do(Nic. Rail.) . 45| 82 84 
eae aealeee e July De “So. sribed 4 y 110 ill 6 ZICity of Quebec Consolidated, | 100 mele % | aa 098|*Feb | Do 1870.. 5 6 97 29 
8,000,000) fan & July | 973 984} 6 % Doof 1873 8 ealra, | Delsn” 54 
Apr & Oct) Do do Inscribed 34% * e 5 115 117 | Mar. Sept. *Avr 7 5 ¢| 93 v6 
Tees Jan & July! New Zealand, 1891 ¢ y es = | : 4 ee oa 116 118 | April Oct ‘096 Apr. Do te Ba og oat 
ge ennoes-- eee olidated 5 6 104 105 | 4 % City of Rome, Guaranteed _100 195§) 97 99 a — 131 dion Do 1875 435/88" 90 
1,288,100 (Quarterly;| De 191 ; 6 %\107 109 | 5 % City of South Melbourne...... )100 |1915/111 113 son Dec.| -- | Apr. | Do Transcausian 3 §| ... 18 
600,000) Har & Sept De 1801 A 6 %105 1097 | 6 %|City of Sydney ... 100 |1904)113 115 | Cp.de *73| notlappld |S. Domingo, 1869 6 ‘ 4 16 
ene oe 01888-1918 5 %|103 104 | 6 %|City of Toronto Sterling Deb. 100 |1897| 10 114.) Cp. “Nov | Dg. lor Pur|Santa Fé, 1883-4... @ $| 95 97 
~ 500, een De 1m 5 7102 14 6 % Do Waterwork Debentures) 100 1906)114 121 be Jah - }June.) DOoN.C.Rly. Mrt. 5 7| 98 = 
re emp tre ea oy ern C.1892 5 7 |103 108 | @ %| Do Sterling Consol. Deben,|100 |1898|112 114 | an. Jul| .- |\June.| Dodo Extension 5 %| 91 92 
6514100 see eel De i ae d Stk 4 99 100 | 5 %| Do Gen. Con. Deb....,.........|100 |1919]114 11g | Jan. July Sane |Spanish... 2<| 47 48 
16135011 May & Nov, Do ae ‘ of)...5 Z|110 112 | 4 %| Do Sterling Bonds............ 100 /192s]100 162 | one ae if | ume: Mo guicksive a & §| 03.108, 
300,000 May & Nov Quebec (Prov. sSin0 uz | 6 & Z (City of Wellington Con. Deb.|100 |1907/114 :17 | Jam. July | 1 Dod i oud « & te 
ee sete Bese me AY 105 107 6 ¢ Do Improvement Loan...... 100 |1929;122 124 i | erly. “Mar Swedish 1878 ..... 4 5 {104 106 
878,600 Jan& July; Do 1919 pieeaiere ~6 Zj1l2 114 } 6 %| Do Waterworks Debens. -+.| L00 1929 122 124 | — oa eJen Do 1880, 4% |104 306 
500, 000 Jan&July; Do se a, i891: 6. 6 Z| 1107118 6 Y City of Winnipeg Debentures|500 | 1907 115 117 rest pe July. Turkish, 1864, ET 5 96 98 
1,936,550 Jan & July) orc 4 Z| 11002 1014 5 ¢| Do Debentures ..... 100 |1914/107 109 Pel Oc . suspd | Do 1 SsiE.T.... 43° | 732 743 
saece lista, Ree iowa THR | ¢ Sergmecta tego Meshes | a et|— (aoe) Boum tae © ol 
3 300 an ; z &. : - : 7 P ae A i ee ‘ce 
“i nae ee ae ae 127 5 ¢ Ly wation (85) Trust Loan] 100 |190¢|113 115 | Mar. Sept Aug. | on 1058 Reg. a 19 n 
604,700 Jan & July) Do 1001-18 ...... @ 4/115 127 | 44 {| Do Tramways Trust ........|100 |.914|107 :09 | Mar. Sept ~ | Doiseie.. | 2 
240,000 Jan & July, Do a 1916 4 els 100 101 5 ¢| Napier Harbour Board .. 1100 |1920/163 105 | Mar. —_ ee Do Gen. Debt Rg 13 15 
‘ami ieeesy) Belg wet 2a Ot | & Glew fume ata igi | Ree ee] | = | Reagan | 
Celanese & Geel 4 %{102 8: y ty (Ex. 4/1 5 146 ied owe . 
1, 2 300,Apr & Oct) Do 1916 1917.35. 33 ¢ Hos 108 , £ IN Go Gold oan a tro 1896|120 125 | Mar. Sept.| -- |... a — oo 13 13 
6,650,200 May & Now | eae Govt. 437 \106 20S | 6 % Oamaru Harbour Board Reg. = i co a | Mar. Sept.) | Do 1373 Reg < 3 15 
sabes 18 | %| Do (Bearer) ....esscsseeseseesees TCD | ewe vee | ne a 
102, ,500 Jan & July) Tasmania, 1895... giti0 120. | , é| De Genioipal Corp. Water 100 {1907 ae | os, (ase 1sa8 6 3) ¢® 10a 
Miatts y se < i 
700,000 Jan & July Do July 1, 1908. ‘ %\101} 10% | 7 %| Do do... .|100 1910)113 | Ap a) = | » i804 & & 
1,916,650 Jan & July} I a of 1889.. 1014 1024 | 6 ¥\Otago Harbour | Board . ""|100 eee 1103 105 7 y = : - seneeeeee eB % 16 118 
1,000,000 ne Trinidad Debntres. 5 “107 109 | 6 %| Do1877. : inadlaibdetad {100 = ues = 7 aw. a | : 1889 5 g 03 “03 
250,000 ar 7 pa Z : . : ; vo ie 
em 2 eee on 6 Z Do 188 } ® J July. ve eee s 10 We 
370.000 Mar&Sept!| Do Deben pa fe a eeieee 100 |1921|102 to4 | Jan. , 1801 § 7 
Sehis"wer 1 Ge |! Loire nee ae | = |B ta 
2,107,000 Jan uly} eee eb : ’ (Mauritius) i a = gay t 33 | 
4,500,900 oe = — 1901 ...... 442 100 = . Geet ee ity, a 1805 110 iis Feb. Aug.| Pur chase enezcla, Bes Va 
ne. 000| Jan 8 Se ¥| Do Dan, 1881 4 Z!106 207 * ‘Timaru Harbour Board Debs. | 100 |1914/1 = 
{Jn Bly} DoRly. Loan, Isl ¢ £1106 | 3 @oo N.Z.) Harbr. Bd.|100 |1905|109 111 | Te rl i a 
4,000,000 0 Inserihed 8tk. 4 %/106 ‘07 6 % Wanganui ( | re ; ™ 
rs De Loans, 1882-8 4 | i07 fn | 4 % Westport (N.Z.) Harbour Bd. 100 |198s 97 99 © The drawings are yearly tn the case stocks t> 
803,500 Do Inscribed Stk 4 %|107 10 os. | wate age a oe 
200, 000 ne Oct! Western — 447 = a | — (allah, oe @ half-yearly. 
404,000 fen & July, 2, 4 si a cases wins 
25,000 Ian & July’ Do Red 1934 ...... 4 x% 


LA 
A 






































ee 


| 
| 
| 
| 
| 











—_- 


1050 


$$$ 





FURKIGN STUCKS, BUNDS, ao, 
(Coupons payable aproad.) 
















































THE ECONOMIST. 


AMERICAN STOCKS.—Con. 












































} 


} 
| 


| 


‘ 
| 
} 


} 


\ 


| 
} 


neers es e 
[August 13, 1887. | 
BANK (3.—Con, | 
Autho- el | é | i 
Annua *% | 3 | Clos om 
rised |" Divi- Name, a|\a ee 
Issue. | dend. |  & | Prices, 
Shares. | | | 
140,000 144 % Lon.& Westminster, | 
Limited . --1100 | 20 | 623 6 ; 
60,000 6 % Lon. Chr. of ‘Austral.| 20 20 | 241 951 
60,000 5 % (Lond. Bank of Mex.| nae 
&S. America, L.} 10; 5 | 4) 5 
60,000 9 % London & Brazilian, | 
Limited ..... 20 | 10 | 16} 173 |, 
120,000 12} % ‘London Joint Stock, 
Limited seeeee- {100 | 25 | 86} 87} 
25,000 6 % ‘|Lon.,Paris,& Am Pe n.| 20, 16 i8 20 
100,000, nil. Mere chant, Limited} 20; 6); 3} 3} 
250,000 10 % National ....... ee a eee 
200,000 15 % Nat. of Australasia| 5 4/ 9310 
200,000/ 5 % |Nat.ofN.Zealand,L.| 10 2} I, i 
200,600 ‘ie National of Mexico..| 20 S| 7} gt 
40,00019 % |Nat.Prov.ofEng.,L.| 75 103) 424 43 
150,625 19 % MNO) ciedaguexveaseincacel 60 12) 50 61 
8y,325 55°,% North-Eastern, Lim.| 20 6) 564 6 
40,000 10 % Provincl of Irelnd L.! 160 12%; 20 21 
4,000 10 % ROW scsecciexinases , ae oe 
200, 00015 % Queensiand Nat., L.| 1¢ 6} 12 12} 
40,00010 % Standard of Africa,L|100 25 | 42 434 
60,006 14. ¥ UnionofAustralia,L.| 75 | 26 | 62 63 
110,000 12} % Union of London, L./100 154) 36 37} 
49,976 54 % (Union of Spain and| 
England, Limited} i8 6); 53 6 
INSURANCE COMPANIES, 
Last | | 
as tee 
Autho- Annuel 5 ls | Closing 
rised | Divi- Name. | & | Prices, 
Issue. | dend. 2 | f 
250,000 15 % Alliance Assurance , 20 /2l4/, 73 8} 
10,00); 4 % |Altiance Marine, L.'100 | 256 | 28 30 
24,00016 % Atlas Fire & Life ... 50; 6 | 16} 174 
60,000 274 % |Brt. & Fr. Marine, L.; 20 4 | 224 234 
20,000; 12 Church of England; 50| 2 84 4 
200,000; 3% City of Lon. F. Lim.| 10; 1 j § 
100,000! nil. |City of Lon. Mar. L.|} 10; 2] 14 2 
6,000, 5 % Clerical, Med.&Gen./100 | 10 | 154 16} 
50,00 15 Commercial Union 50; 5} 22 25 | 
4,000 53 County Fire ......... 100 | 80 |143 148 
6,160) 43 Crown Life ..........+. 50 | 48/5) 67 659 
ee ee a eee 50; 6 64 6} | 
100,000) 5§ “% |Employers’ Liabilty| 10| 2] 13 2 | 
10,000 14} Equity and Law 100; 6/| 21 23 | 
20,000) 9 English & Scot. Law| 50 | 84) 6% 7 
100,000; nil. |FireIns. Associa.,L. 10 | 1 Q 43 ' 
10,000) 10 General Life & Fire..100 | 5 | 9} 103 | 
60,000) 5 Globe Marine, Lim.! 10 | 2 i 1g 
5,000) 6 Gresham Life........ i ee 
20,060, 5 Guardian Life & Fire 100 | 50 | 72 T4 
20,000, nil. |Home and Colonial, 60; 5 
PROE ING 565 cisssacecns | 14, 2 
12,000'32 % |Imperial Fire. | 25 |156 161 | 
7,500 10 Imperial Life. | 10} 27 29 
67,000 15 Indemnity Marine, 15} 3 | 114 124} 
150,000 10 Lancashire ............/ 20] 2) 6 6% | 
60,000 33 Law Fire.............../100 | 24) 154 16¢ }/ 
20,000, 44 % |Law Life ............... 100 | 10/107 110° 
20,000! 84 Legal ani Gen., L... 50 12% 133 | 
100,000) nil. j|Lion Fire, Limited, 8} i # 1b 4 
| 20000001574 % |Lpl., Ln. &Glbe. F.L Stk 34 35 | 
49,6261, 6 { Do (1/ annuity koe} eg | SO 2 
85,862 20 EGON © disacensdwecess 25 | 124! 51 53 
74,030, 8 Lon. & Lancashre F.| 25 | 24; Sh $3 | 
10,000.10 % \Lon.&Lancashre L.| 10} 14° 3% 43 
§0,00015 % Lon. & Prov. Mar., | 
Limited ............, 20] 2] S83 43] 
40,000 419 % |Marine...........0ce00 25} 43} 30 32 | 
60,000 10 Maritime, Limited) 10} 2| 4 4} | 
100,000 4 Merchants’ Mar.,L. 10 | 24) 2 2¢ 
120,000 24 { |N. Brt & Mercantile 26 64, 39} 404 
100,000) 8 Nat. Marine L. ...... 10; 2 1g 1g | 
80,000,290 Northern _........000. 100} 10 | 65 cé | 
40,000) 7} Ocean Marine .,.... 25; 6| 32 44 | 
6,722, £103 ps |b PORIIES, . ciseinstaedinccs 60 | ... |247 252 
200,000; 9 { |Queen ..... 10 1 Be 64 
100,000 231 % Kailway Passeng ers| 10 |1115 7% 83 | 
200,000'85 % |Rock Life ............ 5 | 10/) 74 8 | 
689,2201 20 Royal Exchange Stk.) 100 (355 365 | 
100,000 413 % Royal Insurance ...| 20 8/37 28 } 
4,800 eaeps 3. Sun Fire .. 1440 450 | 
4.30027 %| DoLitfe....... 10 | 98 101 | 
100,000 30 ¥% |Thames& Mer 20} 2| 12313 | 
ee ae a 200 | 20 (540 550 
41,200) 7% 4 Union Mar., Liv., L| 20} 34 6 68 | 
6,000,213 % Universal Life ...... 100/12 | 36 38 | 
60,000 15 y Universal Mar., L.... 20) 3) 7 7} 


{ 


| 


| Dividendel=s | or Autho as 
vidends |= | osin . 22 
| D ae" Name. Pric ; rised Nan c Sa —— 
'ie) ing. wi008. Issue. 13 *) Pyicea, 
Quarterly. 1) ,,., /Argentine Hé Dis. 6 % 73 71 Currency Bonps. 
_ July. n’ne ,,, |Austrian Sil. Ren. 5 % 65 37 45,509,000 North Pac. 1st Mrt. Bds. 6 % 1921118 20 
Ma; Nov.n’ne ... | Do Paper 1870... 5 % 64 36 ) Oregn. & Cal.1 Mt. Bds. 
April Oct. n’ne ifs Do Gold Rente 4 ¥ S9 91 9,020,000) ; Lon.Com.’s comp.Crts 6 1921 104 106 
May Nov. ... ». , Belgian 1874 ...... 3% 92 94 Do Incomplete do ... .. eee aie 
j Seal. July.: ... ». ‘Dutch Crtsex12gs 24% 73 7 1,500,000, Panama Subsidy Bonds 6 9 ¥'1910, 162 104 
Quarterly. ... .. French Rentes...... $4 ‘108 108 6. "900, "000 Penn. Con. Sink. Fd. Mt. 6 % o 1905;120 25 
Quarterly. ... DO G0 6s... . 8 % 80} 30} 10,900,000! Do 43 Gold Bonds...... 43/1/1913 111 13 
Quarterly. ... ou Do Redem.......8 % 82 &: 15,500,000 Pennsylvania Co. 1st Mt. 44%'1921 108 1:0 
Jan. July. ... oo. |italian, ex 25f...... 5 % 952 OF $4,300,000 Phil. &Read. Def.Inc. Bds ... |... | we 
Jan. July. ». Prussian Consola, 4 % 104 105 1,100,000 StLouis&5.F.1 Mt.,M &W6 %|1919 115 117 
Quarterly. w. (U.S. Funded 1891 43% 11141123 5,700,000, Do 2n4Mortzage,B.&C 5 %!1906 105 118 
Quarterly, ey Do Funded 1907 4 %150 182. | 5,0C9,000 St.Louis Bridge 1st Mort. 7 %|1929 136 38 
ai : « |Virginia = 5 ¥ 38 8s | 46,000,000 South. Pac. of Cal.1 Mort 6 %/1906118 20 
oes te DO noceveee .5 % 38 42 | 27,239,000,Union Pacific 1st Mt. ... 6 %|1899/116 20 
vee ° oo Do N.Fnd. 1905 6 ¥ 48 50 8,000,000) Do Land Grant Mort. 7 %1 389 100 :06 
a 3 Do Nw.Fnd.Reg. 6 % 48 50 11,408,000 Wab., St Louis, & P. Gen. . a 
’ x | Mt. Bdg.,Com.’s Certs.6 %'1920, 55 57 
“AM ERICAN STOCKS. | 8,857,000 Do Cairo Div. Bonds... 6 %/1921 73 78 
Autho- | ss STERLING Bonpsg, &c. ot 
rised | Name = 1,509,000 Ala. ,N.O. Texas, ie. Deb. 6 %|1907) 63 63 
issue. : 5. Pricos 500,000; Do 2nd Debentures ... 6 %/1907) 55 60 
ambeas’ ts <0} 2 1,800,000/ Allegheny Valley guar... 7 %1910133 35 
SHARES. are 859,004 Atlan. &G. W. West. Ex x : Y'1876) 55 60 
) 1 1h °4 o guar. by Erie Rail HE ine 5 660 
reeieoel my eee 6 %.Pref. : = 4 7 805,500/ —— ~ en ‘sl aa — 
| J s > OL 93 tent. Trust, Lim ] &7 Sf 
ad Aln., N.O , Texas, & &e. A Pref. | 805,500 Do 4 % Mort. Deb....... 4 7 woe | one os 
$ | . 8 8 r anes ae and Ohio ...... ; i ae vo Lid 
20,600,000/Central of New Jersey ........ 100 | 75 80 aan ° a5) rales oa 
59,275,000 /C en. Pac. of Cali forni: i disiscieae 2,000,000/) Do .. 6 £ 1910 124 26 
song toy i & Sua. | Gee pen ee 
40,9: ) ‘ 2 1X 3 oo TI 2 
oe IC Pe Prefered. uar7%| 50 | 80 82 | 800, ioe on go a n Con. St. ; ‘10 : 
| Délawa ite . . } Chic ; au Z)1902 127 31 
Saeeneeel omen & HiudsonCanal. re a} os 600,004 ee 7 {1914 oa 27 
23,650.00 5 *refere ees 62h ; Eastern Rail. o ass i, . 23 28 
29 000-000| Illinois “i gga 100 os oos" } 2 ,000,000/ Illinois Cen. Sink. Fund. 5 7/1903 109 11 
10,000,000} Do 4 % Leased Line Stock... Stk.’ 93 100 | 9000002) Do .......00., 2 ee o 
60,000,000! Lake Shore & i. an Sthn./100 | 964 972 | 200,000/ Do ... . 5 4.|1905 109 11 
30,000,000 Louisville & Nashville .. 100 | 684 64! 240,000/ Illinois Midiand 7 Z|1882\ P38 42 
46,405,000) Missouri, Kansas, & Toeeo ES 100 | 97 28° EE 000, aoe ee ee at _ “9 ase = " ) 
o oui as > &L.div 2113 17 
89,428,300 | NN tiie, pay. in Hane yee | digziz | 200,000! Memphis & Ohio, Ist Mt. 7 7/1901 119 21 
78,000,000) New York, Lake Erie & West. 100 | 31} 313 «200, 00011N. York & Canada B te. $ 1908 113 1s 
8,536,900; Do 6 ¥ Preferred.. , 00 | 70 72 | jNew xor Jentra or A\1903 122 2 
36,600,800 |New York, Ontario &e., ‘Reg. 100 174.18 | $3, eee: oe 6 Y11895 112 14 
TIOLK ¢@ ° 5 | Xe e 2NiGs. fo 4990 Lin 
20/000;000| lOhio & Sweats Beal, 100 | 26} 27h , 9°800,0007/North. Central Con. Mt. 6 %/1904 110 12 
: ban. | Ger as” T 69,8001 Panama General Mort... 7 %|1897/106 8 
4 030, 600! Do 6 % Preferred.. seers 100 | S285 | a 6001! Penn mae Gen. Mr. 6 711910 0) 
) econ & Californiaassess #, 491, onns} I 7en, . Zi1¢ 98 ; 
1500 se OFseG © Prtersed Siok atm | §,000,000/) Do Con. Sink. Fd. Mt. 6 7/1905 121 123 
94,777,850|/Pennsylvania ...... ; 50 eet } _240,000/ Perkiom. Con. Mort....... 6 %/1913 80 96 
33,216,625) Philac delphi a & Re ading E ccves 50 si 29 $5,000,000 Phil. & Erie Gen. Mort. 6 % 1920125 27 
19,714,235| Pitts F.Wayne&Chig. 7 % Gtd./100 |:58 60 | 3,400,000! Phil & Read. Gen. Ca. Mt. 6 7/1911125 27 
10,500,000/St. Louis & San Francisco ..... 100 | 37 40 2,000,000/| Do Improvement Mrt. 6 ¥/1897 109 11 
10,000,000! Do 2nd Preferred ..... ..... 100 | 77 80 |} 4000,000/) Do Gencral Mortgage 6 7/1908... ... 
2°45) 000 St mnie Bridee 6 % 1st Pref. 100 |104 106 1,300,000/ Pittsbrg. & Connellsville 6 ¥%/1926 128 380 
3,000,000} Do 3% 2nd Pref. Stk. ..... 100! 50 52 1,100,000//S. & N. Ala. Bnds. Guar. 6 %|1903,113 115 
1,250,000/Tun Ral. of St Louis 6 %/100 |105 109 500,000/'Union Pac. Om. Bridge... 8 {1896124 128 
61,0 100,000 | Union Pacific / wuceef100 | 57 58 1 one caer —- — R. & C. ; ! ey 111 = 
27,409,200) Wab. St. L.,& P ac.com.ass.pd. 100 teh 193 133, o Gen. Mort. ......... 6 %/1901 120 12 
33,034,200] Do Preference assess, =a 100 | 31 14: j rt 
CURRENCY Bonps. Rdn z BANKS. 
1,750,000) Alubama, Gt.South. 1 Mt. 6 %/1908/114 fi 
1,000,000) Albany & Susque. 1 Mt. 7 %,1906'197 \ Last . 
5,150, 000| A tchsn » Topeka, Santa Fe as 1920/1038 | Autho- | Annual z - | Closing 
12,348,000} Do ...... 6 %,1911/113 | ised | Divi- Name. § | 3 | prices 
1 1,000,000 Baltim. & Ohio Gid. Bds. 5 7/1925 113 Shares. dend. mm | Oe nica 
3,300,000) Baltimore & Pot. (Main) 6 7/1911)122 eS ee | 
1,500,000} Do (Tunnel)... . 6 ¥ 1911/29) | 100,000 5 % \Agra, Limited a «. 10 | 10 S3 9} 
il, 100,000) Buff.N.Y.&Phil. Cons. Mt. 6 %1921' ... .., | 80,000) 63 % |Alliance, u.mited ...; 25 | 10 | 12¢ 13 
8, ‘500, 000|Burlingtn C. Rapids, &c. 5 % 1906 100 110 150, 000'5 % \Anglo-Austrian ...... 2001/1204, 7h Sh 
14,000,000)Canada Southern, 1 Mt. 5 %/1908 1¢6 121 | 69,970 A * eee S _ 1 12 
25,000,000 Cen. of N. Jersey Con. Mt. 7 7 1889119 121 | 0,000; 44 % |Anglo-Egyptian, L.. % 0 9} 93 
5,550,006] Do Adjustment Bnds. 7 %/1903'109 111 | 60,000) 74 % |Anglo-Foreign,L... 7) 7 9} 9} 
5,000,000] Do Conv. Debs. .....+... 6 %/1908\105 107 | 10,000; 6 % Angle-Italian,’66, L. 8 6 e % 
25,915,000:;Cen.Pac. of Calif. Ist Mt. 6 %95-5\115 19 40,000 4 2 Bank cf Africa, L as 13} €} 5} 5} 
3,680,000} Do(Cal. & Oregon div.) 6 %|1892)107 109 40,000 15 % Bank cf Australasia 40 40 98 LOU 
10,000,000} Do Land Grant Bnds 6 %|1890,1C6 108 12,500! 8 % |Bankof B.Columbia 20 | 20 30 31 
10,000,000/Chic. and N. West. Deb. 5 7%)1933)112 114 12,500; 8 Z% Do N« ae 20; 10/15 16 
10,500,000|Chic. & W. Ind. Gid Bnds. 6 %\19382)115 120 20,000 7} % |B.of Brit.N.Americs 50 50 69 71 
2,500,000/Chic. Burling. & Quincy 5 %/|1901/109 112 woe 3 te B. of OES ar eat 10 a = ‘. 
¢ 500} Chie i 7 St Pau s \ i ‘ Z, \Bank o YPt wee 43 t 5 
wee es sit SW. Div. oe 6/1900 117 190 | 60,000/174 % |Bank of N SWaiss 20 120! 65 67 
1,500,000! Do La Crosse & Daven 5 %/|1919,.106 108 | 100,000 123 % | |Bank of N. ata 10 | 10 | 224 233 
5,680,000} Do Hstngs. & Dak. 1 M 7 %|1910 127 15¢ 60,000 nil. |Bank of Roumania,. 2 8 S 7 
1,360,000! Do Chic. & L.S. Ist M. 5 1921.1€6 108 82,000' 6 % |Bank of S. Australia | 26 | 263 273 
18,540,000} Do Chic. & P. 1st Mort. 5 %|1921 107 109 20,000'10  % |Bank of Victoria 25 | 39 41 
1,300,000! Do Wis.&Minne.1stMt. 5 %/1921105 :07 | 100,000.10 % |Cen. of London, L... 6 10 11 
5,000,000; Do Terminal Mortgage 5 7/1914 106 108 40,000' 7 XZ Chartered of India, bie 
1,528,000)|Chicago and Tomah ...... 6 %|1905 116 120 | Australia,&China 20 | 20 | 22 23 
13,000 000|Chic. St Louis and N. 0. 5 7|1951 117 :22 80,000, 5 % \Chart. Mercantile of { 
6,250,000'Cinn. Wash.&Balt.1stMt. 437|1931 102 107 | India, Lond.,&c. 25} 25!16 17 
$,040,000| Do 2nd Mortgage ...... 5 7%|1931| 78 82 100,000'10 % |City, Limited saxektean 40 | 10 | 19} 20} 
10,000,000} Del. &Hud.1stMt.Pn.Div. 7 %)1917158 142 20,000;°9 % |Colonial ......... seeeee 100 | 30 | 37. 39 
2'000,000/ Do Mt. Ends. (Lon.Is.) 7 %|1894.115 119 | 200,0°./124 % |Com. of Australia,L. 10/ 4, 9 1 
1,000, 004)! Do Mortgage Bonds... 7 %|1894.115 119 200,000 94 % |Consolidated, Lim... 10 4 tus 
80,000,000| Den. &R.G.1 Con. Mort, | 20,000! 44 % |Delhi & London, * 25 | 25 8 10 
|_ Lon. Commit.’s Certfs. 7 %| i910} 81 83 60,000; 9 % |Emglish Bank of Rio ; 
2,000,000| Detroit, G. H. & Mil.Bds. 6 %/1918,20 122 | |__de Janerio, Lim. 20 | 10 | 13 1 
8,200,000} Do Con. Mortgage...... 6 %|1918 117 120 75,000! 74 % ‘Eng. B. of R. Plate,L 20/10/13 ! 
4'500,000|Galvest. & Harris. 1 Mt. 6 71910110 114 60,000.10 % ‘English, Scottish, & | 
2,000,000 I1l.Cen. Ist Mt.C.&S8.Div. 6 7%|1898:123 117 } Austzalian, Chr. 20 | 20 388 34 
1,700,000|Ind. and Vine. 1st Mort. 7 %|1908:124 128 100,000) 6f 25¢ | Franco- Egyptian pst Oe EON es ee 
1,450, 000| Do 2nd Mortgage ...... 6 ¥/1900,105 110 | 40,000) 64 % \German B. of Lon. L.| 10 | 10 lo} 11} 
8, '000, 000|Lehigh Vall. Con. Mort. 6 ¥/1923 133 138 16,444.12 % \Hong Kong & Shan. 284) 28} 16 4s 
5,000,0€0! Long Island Gold Bonds 5 “1931114 116 | 60,000) 65 % (Imperial, Limited.... 50 | 15 | 174 134 
20, 000,000) Louisville & Nash. Bonds 6 7%/1930)112 114 | 600,000; 6 % Imperial, Ottoman.. 20/10 > 9%} 2; 
2,000,000} Do Sinking Fund Bnds 6 % 1910109 111 | 60,000;}6 % International Bank 
5 000,000 Do Ist Mt Bds., N.O&M. 6 %|1930,112 114 | | of London Lim. 20 | 15 14} 254 
5,000,000} Do 10/40 Adjust. Bds. 6 |1894.104 106 11,473; 44 % \lonian, Limited...... 25 | 25 |} 16 18 
19,250, ,000| Miss. Kon. & Texas, 1 Mt. 7 {1904 111 {15 11, 473} 44 % | Do New seve 23) 2): 12 13 
30.000.000|New York Central Mt. : %\1908 134 159 | 100,000 15 % |Lioyd’s B. & Bosqts. 60; 8/21 22 
16,656,000) N.Y.,L.E.,&W.1C. Mt. Bds. 7 7/1920 135 140 100,000;20  % (London County, L. 80 | 20 | 834 S4 
3,71 8.100 DoC on. Mt. Fd. C. Bds. 7 %/1920'128 1355 40,000 6 X% |Lon. & Hanseatic, L.| 20)10:11 12 
83,597,400! Do znd Con. Mrt. Bds. | 100,000 124 % |Lon & Provincial,L. 10) 6. !4 14! 
| ex cpn.to 30 Je’86 ine. : %|1963'102 10: 80,000 11 X% |Lon. & R. Plate, L. 26 | 12 ' 1°} 194 | 
608,008 Do Gid. Incme. Bds... 6 7197775 85 | 60,0005 % London and San 
44,447,000 N. Y. Pen. & Ohio 1 Mort. 7 %1905. 444 455 | Francisco, Lim... 7| 7 5} 53 | 
14,500,000! Do 2 Mort. Bonde . . 1910' 10 11 | 20,000 €} % [London and South- | ; 
30,000,00¢: Do 3 Mort. Bonds ...... 1915 4 5 | Western, Limited 60 | 15 | 21} 223 
14,000,000, Norfolk & West Gen. Mrt. 6 71931 117 :19 ! \ | 
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| 
| 
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* Periodical cash bonus in addition, 


Autho- 





rised g 
Igeue, 4 
200,0001 100 


10,857,931/) 100 
2.508.027/ 100 
27/6,6671 
14,991 
13,782 
13,782 10 
500,000: 100 
1,400,0002 100 


20 
10 


RAILWAYS 





Name, 








OrvINARY SHARES AND S70Cxs, 




















eS tt RTT eas 





Bedford & Northampton Pref| ... 
Caledonian, Consolidated ... 
Do Deferred Ord, Nol, 


Do do No, 2 
Cornwall . 

DoA 

Do Bi 
Cornwall Mineral . 


seteereeeeeegen & 


saree 


A avn a 
until 6 % paid toB 


East London (Conaclidated). 





nN 


, “|i a 





9 12 








-- } 


Autho- | | 
rised | 
Issue. 


3 | Paid. 


9,642,000!) 
4,927, 9202) 100 


12,408,886: 100 
937,073/| 100 
9,387, 9770) 100 
1,159,275/; 100 
1,159, 2751) 100 | 
20,38 1,695/) 100 
1,777,2704 100 


3,000,0007' 100 
16,392,995/; 100 
8,156, 3001) 100 


9,17 1,8501) 100 
2,171,8504| 1 100 

$93,3951) 100 
11,123 0510, 100 


87,767,2074 100 


' 
10,916,1742, 100 
1,323,420/, 100 


28,271,969.) 100 
6,254,303. 100 
2,422,485/| 100 


22,812,3337| 100 
2,225,0001| 100 
8,230,140/| 106 

860,0002, 100 

477,100/ 100 
1,045,680/| 100 
8,170,8702 1°0 
2,869,670/| 100 
2,889,670/ 100 

632,7702 100 
1,403,800! 100 





( Co. ’g 4h 


50 Do, do 6 


Authbo- 
rived 
Issue. 





Paid. 


376,490¢ 


343,000 100 : sornw all Minerals 


88,4102 100 
400,0002 100 
490,0002 100 | 
200,0001 100 
1,543,3472 100 
2 ,405,6182 100 


; 1,510, ‘0002 100 
| ; 2,837,1201 100 
| ; 488,2172 100 
i 687,7141 100 


918.9682 100 
4,029,8302 100 
2,789,7452 100 


1,396, 239/, 100 ‘London, 


4,302,922/ 100 


939,6747 100 
494.7912 Loo 


4,777,C100 199 ‘Le lee and N.-Weste rn 


—_—_—_— 


_August 13, 1887. ] 


RAILWAYS 


ORDINARY SHARES AND Stocns.—Con. 


Furness, Con. Ord. Stock 
i and South-Western 
Ordinary Consolids ated. 
'Great Easte rn, Ordinar 
Great North of Se othel 
it. Northern Con. igi 
Do A { A receives no div. ) 
Do B } until 6 ¥ is 
Great We a Con. Ord. 
, Ordinary Consoli- 
* dt ati i Capit al. 


Sameinatiion & Voshehivn, 
London, Brighton, and South 
Coast, Ordinary ....... 

Do Pf {4D f recivs, no div. 
Do Df ( until 6% 
Do Cert. of Contin. Rights 2: 
London, Chatham, & Dover, 
Arbitration Stock ........ 
London and North-Western, 
Consolidated ..... 
London & Sth.-West rn, “Con. 
London, Tilbury. & Southe nd 
Consolidated ..... 

,& Lincoln, ‘Ord. 
Do Pf { Df recivs. _ no div. 
Do Df i until 6 yj 


| (| 100 }} 
eeanaest | 100 
100 | 

20,9 16; 20 

6,281,830 | 100 

83 270.) 100 

83,270 | 100 

, 2,250,000.| 100 
| 
| 


Me trop ton, Co nsolidated.. 
Do Pf { Df res ivs. no div. ) 
Do Df? until 6% i 

Metropolitan District, Ord... 

Midland, Consol. Ordinary .. 

North British, Ordinary ..... 

Edinburgh & Glasgow 


North-Eastern, 


North London, Consolidated 1 
ene U 


Somerset and De rset... 
South-Eastern, Ox rdinary . 
Do Pf ( Df reci 
Do 1882 Issne 
155,000?) 20 West Lancashire................. 
250,0007) 100 | Whitby, Redcar, &c .... ..... 


Links LEASED aT FIxED RENTALS. 


Name. 





| 100 | Birkenhead .,................ L&N.W.&GW 
100 Do 4} % Pref. .... es neseeseeres 
| 100 | Colchester, Stour V alley y Great E astern 
100 «£. Line olnsh, Z Gt. Northern. 
Gt. Westn. 


100 S Exet ter, & Sth. Devon } AssociatedCo.s 


100 London and B lac ‘kwall .. 

100 BRE Fe sin cdteciiscabuakens 
100 | London and Gree 
100 Do do, Preference 
£0 Northern and East. 5 % Great Eastern. 


Great Eastern 


. Sth.-Eastern... 


100 North British Consoli- 
dated Lien 
100 Nottingham & Grantham 
Railway and Canal... 
25 | Preston and Wyre .. 
10 | Royston, Hitch. & S 
100 | Shrewsbury & 
6 % Rent Charge 


Gt. Northern.. 
.. L.&N.W. & LY 
p. Gt. Northern.. 


DEBENTURE S70Ck8. 





Brecon & Merthyr A 
B 


East Laake 





603,6751 
6,890,3532 100 Caledonian . ‘ 
458,0002 100 ‘Cornwall, Guaranteed... 
426, 5921 100 
465,5902 100 
| 


' Glasgow & S.-Western... 
' 5,887,5252 100 Great poten 


oo 


Do B 1867 Redeemabie 5 
Do 


Lo East ‘Anglian 
935,4652 100 Great North of Scotland 

8 340,504 150 Great Northern ............ 

9,451,228) 100 Great Western ..... 


PODS DO RO 





ee ee ie 
> 


8,335,3817 100 Lane ashire ‘& ‘Yorksh re 
b 665,1002 100 London and Blackv-ail 
| Brighton, &c.. 
Do Pe rpetual... 
6,492.9452 100 Lonion, Chat.,&c. 
| 


a Oe 


SOP NO NONOHEPEDE ROO 


ek > > > Oe 
Dt tt pee pt fd ek ee ee ed ed ed ed pd 





Closing 
Prices. 


27 «8F] 


24225} | 


1003101} 


34% 352 


+ 6 
128 130 
150 '52 
104 1044 


PRR 


> 4 


Closing 
Prices. 


127 129 
127 129 


114 136 


Closing 


Prices. 


104 (67 


£9 93 


us 20 
1s6 28 
110 1 


79 8i 
35.145 


4116 120 


so 100 
60 sO 
98 100 


A415 17 
A115 17 
A\118 20 
£'145 50 


35 140 


X31 23 
115 17 


92 
23 


23 


onan 


ae 


28 
36 
3 48 
Qg 2° 


2 


23 2 

3 20 
32 34 
7 2 


Mm BO nS 


ECONOMIST. 


RAILWAYS. 


; _ DEsentu RE Stocks. —Con. 








Paid, 














London and 8.-West. A 


London, Tilbury, ‘ke. a 
Manch. ° Sheffield, & Lin 





=~ lhe 


LPLPLOPLIL ILLITE PLILIL PL POLL 


Me ‘tropolitan . 
[ 


Me tropolitan ‘District .. 


DO EP and DB. 


we 


N orth- ‘Eastern acs 





North London. gencenaceete 
North Staffordshire 
Rhymney Perpet. . 
South- Eastern Perpetual 4 
5 





to ope 


hn ahha’ eae 
POPLRMNIOWD 





W. tone ash. Permnt. .. 


GUARANTEED SHARES AND STOCKS. 


100 |Caledonian 4 ¥% Guar. Annuit. 
Do 4 % Consolidated. Guar. 
City of Glasgow W. C. Guar. 
.do C.& 8S. W.. 
Cornwall WZ cccsuistesccvqnceuess 
Forth Bridge 4 a sees 
Furness Consol. “Guar. ‘4 ‘¥: 
Glasgow & Sth.-Wst. Guar. 43 
Do St. Enoch Stat 
Gt Eastern 4 . 
5 % Metropolitan Stck 
Do Consolidated 4 % 
Great Northern, Perp. 5 
Do 44 % Con. Non.-Con. Pf. 
Gt. Sthn. & Wstn. (Irld.) 4 7 
Great Western, Rent Charge 
Do Consolidated Guar. 5 7 
Lane cm & Yorkshire, 4 i 


Do 5 


a 


hag 51 | 


100 Bom. 


Do 4 


Do6% y (East. Lane ashire).. 

. B.&S. C. Con. Guar.5 

Lon c. & D SheernessRt.-Ch. 

Lon. & N.-W.4 % 

Lond, & 8S. W. Cons. Guar. 4 9 

Manchester, Sheff.,& Lin. 6 % 
Do Ist Preference 44% 


Ind. Mid. L. 
Madras Gane anteed 6 o% 
Do, do 4} . 
Do, do 44 . 
Oude & Rohilicund, Lim. g. BY 
Debenture Stock ., 
4} Rohilk. & Kumaon, Ld., 4 %... 
Scinde, Pun., & Delhi,‘*A’ 
Annuities one 
South Indian Guaranteed 5 % 12 
Do, do 4} 
Do, do 4} 


Do Trredeeta. 5 % Rnt. Ch. 
Rent Charge 
Metropolitan District, Ealing! 
on. Rent Charge 44 7 
Do Fulham Exten. do 4} Z| 
Do Midland 4 
Do 4 % Perpetual Guar. ... 
Con. Per. Rt. Ch. 
4% Guaranteed Pref.. 
North British, Con. 4 % } 
North-Eastern, Consol. 4 %... 
Do C. N.E. 4 % 
Do Stockton & Darl. A, 5 Z% 
Do, do B and C, 6 % 
Do West Hartlepool 
North Staffordshire 5 %......) 2 
South-Eastern (Read. Anns.) 3 
Do Consolidated Guar. Ab %.126 


Do 4 3 


Da “B* 





Do 5 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 

CONTINGENT ON THE Profits OF Eacu 
SEPARATE YEAR. 

100 Caledonian, 4 % Pref. No. 1... 


650,000 3100 


Do 5 %, 1878.. 
DO 62, FBGA ccccen co ccs 
100 Cornwall Minerals 6 | % 

100 |Eastern and Midland..... ...... 
East London, 6% 





100 |Furness, Con. ‘Pref. 4 ¥" 
Do 4 % Pref Stock A 


10 Glasgow & Sth. -Western 6S 
Do 4 ¥% Preference Stock . 
100 |Great Eastern, Con. 4 Z% Pri. 


100 | Do Northern Extension bx) 
100 |Great N. of Scotland 4 ¥ A. Do 6 7 
100 \Great Northern, 43 % Pref.. 
Do 4} a re - 
100 | Do 4} %, 1877 .... 
Do 4 % ’81, Con. i ‘Sept. "*g6 112 
Slieandenanainie 113 
100 (Great Western Con. Pref 5 % 
100 |‘Highland A 4} %. 


100 | Do4 %, 





a see Do 6 % 
Lanc. & York. Con. 4 ¥ ‘Pret. 
Do 4 % Pref. Stock, Con.... 
Do 4 X% Pref. Stock, 1882... 
1, 100 |L., B., & 8. oo Pref. en 


100 |Lond, “Chat. & i 
Do ‘4h 2nd Prof. ....... 
100 ‘London & Nth. -Western, 4% 
100 | London & Sth. -Western, 4 yA 


i “She at. & Lin. 4% Pref. |} 
Do 5 % Perp. Preference .. 

6 Fc MOE ah ciencercatncett Can. 7 % 
Do convertible, 18:4 ton 
Do convertible, 1888 .........;i25 
Do convertible, 1889 ........./12 


360.900 100 | 





ea ee a 




















































































RAILWAYS. 


PREFERENCE SHARES AND Stockxs.—Con. 


Name. 





(Metropolitan 4 % Stock 
BO 6 iteivcccecscnnanail 
[Metropolitan District 6 37) 
Midland 5 % Con. Per. Pref. 
Do 44%, 1876 ..... 
Do 4 & Pref. Stock... ‘a 
Do 4 %, '78,opt tocon. ‘Ag. 85)... 
Do 4 ¥ ‘1830, Shs,con. Ag. '87 134 
Do, 1881, Perp. Pref. 4 7 
Do, Perp. 11 ey Shares = 
‘North British Con., : 
Do E. & G. 
Do 1865 Preference 
Do Con. 5 % Pref., 
Do 4} %, 1875 ..... 
Do 43% 4 Con. Pref., 
Do 5 % ‘Convt. Pt. Stk., 1879 
WG OS OG seuctcisctntinell 
IN. Eastrn,Stock. & Darl.Cl.D 147 
Do Bly th and Tyne, 4% .. 
Do New Pref. 76, 4 % 
\North London 44 % (max. 
Do 4} %, 1875 
North St taffordshire 5 fe 
PU 0 EE duccacwesideeeces 
Do 4} S 7 I censeikacsaesvers 
Rhymney 6 4, 1864 . 
Somerset & Dorset 5 ¥ ‘ist ‘Pt 
‘ 2nd Preference 
Do Bath Ext. 5 ¥% Cons. Stk. 
S.-Eastern, Con. 44 % Pref.... 
Do 5 & Preference ......... 
Do Hundred of Hoo ......... 
Do West Wickham 


W. Lancashire 5 %, Ist Pref.! .. ... 
INDIAN RAILWAYS, 
100 Bengal & North Western, Ld., 98 108 
74! Do Shares 7 3 
5 |Bengal Central, Lim., 
,Bar., &Cen.tnd. Gua5%/165 £67 
Eastern Bengal A. Annuities. 
Do “B,, ANnUities.......0000. 
4 Debenture Stock... 
East Indian, Ann. A, 1953 
Do Annuity Ba 
Do Def. Ann. Cap. “Gua. 4% 
Do Irred. 4} 9 
G. Indian Peninsula Gua, 53 % ‘155 
Do 4 X hee Stock.. 
+ Zsurp. prof. 107 


Oo + 


British Possessions. 


Atlantic & St Law, 6 7 
Buffalo and Lake a a 
Do Ist Mt. 54 Ze Perp. Bds 79 zr : 
Do 54 % Bonds, 2 2 
\Canada Central 5 % Ist Mort. ion 
\Canadian Pacific $100 eae | 57 
| Do 1st Mortgage Bonds .. 
Chic. & Gd. Tk. 6 % Ist Mort | 
|\Caraquet Ist Mort. Bonds 6 
|Deme rara . 
| Do7 Z Pe rpetual ‘Pref. 
Graham’s Twn. & Port Alfred| aa 
\Do 6 % Debentures ..cceeccccee] cee ee 
\Gd. Trnk. Georg. Bay, &c. 1 M'162 104 
iG. Trunk of Canada Con. Stk. 
Do 4 % Guaranteed 
Do Ist Preference Stock . wi 
Do 2nd do 
Do 8rd do . widelda 
Do 2nd Ex quip. ‘Bas. 6% 
Do 5 % Per. Deben. Stock ne, 217 
Do 4% do ‘ 
iG. West. Per. 5 % Deb. Stock! ug’ 
¥ Bonds, payable ’90:104 ! 
|Hamilton& N.-Wi st. lst Mt. $% 108 
|Mich. Air Line 5 
\Mid. of Can. Ster. 
Do 5 % Cons Mort. Scrip 108 2 
|Mntreal & Chaplain 5% 1st Mt.'102 
Nwfndld. Ist Mt. Ld. Gt bnds 40 
| North. nf Canada, 5 % IstMort.'10€ } 
2nd Pref. Bonds’ . 
Do 6 % Preference Stock , 
Do 3rd Pref. Bonds AandB 98 
Do 1st North. Ext. Prf. 6 ¥ 1(2 
Do Nth. Ext. 6 % Imp. Mt. 102 1 
|Quebec Central 5 
St John and Maine Snares . 
|St Law. and Ott. 6% 1st Mrt.. 
'Tas. Main Line L. Debent. 4 ° % 
Do 6 % 
|Toronto Grey, & Bruce, Rail. 
| ofCan 3% ’ Ster. Bda,1st Mrt. 
Welling'n.,Grey&Bruc2Ry of 
tonds. lst Mo-t.. 
Welling tand Manawat. Shre 
Do do 
Wind. & Anrap. 5” 
Do 4 % Debentuce Steck .. 


‘ Preference . 














Prenies nce ‘canis 





me 
“o wr 


Deb, 





’ Debenture Stk. 116 
Southern Mahratta (guar). L.|i07 
Do Shares ° 
Do 4 
) Nizam’s State— 
Do Mort. 


De benture Stoc k. 
& % Guar 
Debentures, 4 
West of India Portuguese 5 h 107 
{ Debenture Stock . 





eee 


6 % Debe |105 107 














RAILWAYS 
ForzIGN RAaILWways. 
Autho- . 
rised | @ Name. | Closing 
Iesue. + | Prices. 
5 000) 20 |Alagoas, Limited, guar. 7 %.. | 154 164 
93,640) 10 /Antwerp and Rotterdam.....| 21 23 
25,000) 20 |Arica and Tacna..........000++ net: Solid 
90,000) 20 |Bahia&S Francisco,L.guar 7;,| 23 4 
14,906) 15 | Do. Timbo Branch Guar.6| 19 20 
50,000} 10 |Bilbao Rivr.& Cantabn.RL,L 93 10} 
11,250} 20 |Brazil Gt. Southern ........ 16} 74 
24, 075) 20 |Brazln. Imp. Cntl. Bahia 8. 719 20 
8,600, 0007! 100 |Buenos AyresG. Southern, L|.75 77 
140,000! 10 | Do Extension, 1890 ........) 154 16 
2,000,001) 100 | Do5% Debenture Stock .../:19 21 
85,000} 10 |Bu. & Ensen. L., Ord. Shares’ 84 2} 
85,000! 10 | Do8 % Preference Shares..| 145 44 
100,0007, 100 Do 5 % Debenture Stock .. 110 112 
114,652/) Stk.|Buenos Ayres Northn.,L.,Ore, 81 e€ 
105,150/ Stk.| DoS8& % Preference........... 148 (6 
(;100 } Doé6 % Debenture Stock ....102 105 
350,000 <)1¢0 | Do Moit. Debenture Stock|110 112 
189,035/ Stk | Do6 % Debenture Stock ..| ... ... 
60,000} 16 |Buenos Ayres & P. 7% Pref.,12s 126 
600,000// 100 |Buenos Ayres & R. Ord. Stk.) !49 £1 
60,000, 10 | Do7 % Preference Shares..; 154 ‘6 
55,000/ 10) Do Sunchales Ext. Shares... 14} 15} 
733,000/| 100 | Do5 ¥ Debenture Stock ... 116 118 
2,000,000/' 100 |Central Argentine, L. g. 7 7%,+70 +73 
700,001; 100 | Do 6 % Debenture Stock .... 27_°59 
136,000} 10 |Centl. Urugy. of M. Video, L.. 11} :2 
650,000/; 100 | Do. Permnt. 6 % Deb. Stock ‘23 °25 
21,250) 20 |Conde d’ ~~ Lim, guar. | 7 | hee 15 16 
8,400 100 |Copiapo... i 37. al 
60,487, 10 Costa Rica ..... Si 42 | 
16,000; 20 |Donna Ther Chris, L7% Pref. Z ° 
16 |Dunaburg and W ite sak, Lim.| 163 ! 
130,000 { 16 Do Registered .. - 16 37 
122,000} 20 |Dutch Rhenish 7 38 
88,400) 20 |East Argentine, Lim. gua, ™% 10L (3 
850,000) 100 | Do 6 % debentures. 113 219 
600,000} 20 |Grand Russian Shares . | eee 
15,000! 20 |Gt. West. of Brazil, L. ¢g. Ae, 1s {9 
806,2507| 100 | Doé6 ¥ Debenture Stock .. 115 117 
12,500} 20 |Imp.Braz.Nat.&N.c,Lg.77) 8 9 
$2,000} 10 |La Guaira & Caracas........ rw 
112,500) 20 |Lemberg- Czern.-Jassy, g. 5°, «74 384 
40,000} 20 'Lima, Limited.................... dt Of 
2,254,720/) 100 Mexican, Limited ............... ine 495 
2,554,100// 100 Do 1st Preference 8 % ...... 114/114} 
1,011,9602) 100 Do 2nd do 6 ¥ 74 «75 
2,000,000/; 100 Doé % Perpetual Deb. Stk. a 722 
266,500} 100 Do. 2nd Mort. 6% .......... 5 107 
60,000} 20 Minas & Rio, Lim., guar. 7 % 22 23 
26,595) 20 Namurand Liege) By the 
gua. 14f p.an. } Belgian j 32 1S 
10,000} 20 Do. g. 6% pret.) Govrmt. (| 25 27 
6,120/, 20 North-West of Uruguay, L....|_ 9 il 
690,0007/100 Do do 1 Pref... (9 72 
30€,0002) 1CO 84 do. 6% 2 Pref.| +7 49 
3.0,0002' 100 do 6 % Deb.107 199 
59,600) .0 Ottoman (Sings to Aidin) 11 113 
40,000/ 20 Palermo, Mars. & Trapani...... a ve: 
200, 0002 100 Porto Alegre. &., Deb. Stk. 99 102 
1,500,000, 20 Provl. Orel-Vitebsk. guar. 5 ? 18 19 
80,659) 10 QuebradaRy. L. & VopperL. { 1} 
830,000/| 100 Do. 6 % Debenture Stock..., 40 45 
1,2(0,000/ 100 Recife & San Fran, Lim. ae 2 104 
81,600) 20 Riga and Dunaburg .. 15 °6 
£0,000) 10 Royal Sardinian .......... 20} 103 
60,000} 10 Do Preference ...........0000+- 11 lls 
92,000 6 Royal Swedish............. s 32 
88,000: 4){ Do Preference ............| 3% 4 
81,000) 20 Samibre and Meuse..............., 9} 10} 
20,000: 10 Do 5} % Preference ....... 114 .24 
100,000, 20 San Paulo (Braz.) Lim. g.7% 423 44 
750,000/| 100 | Do. 5} % Debenture Stock 131 133 
20,708} 20 Smyrna and Cassaba, Lim... 23 24 
7,500) 20 Do 7 % Preference ............| 26 27 
750,000} 20 South Austrian .......... 6g 63 
80,000) 20 S. Brazil R. G. do Sul 7% Shs| 204 21} 
1,074, 6841) 1u0 Do 6 &% Irrd. Deb. Stock ...,115 117 
325,000/| 100 Swedish Cent., L., Deb. Stk. 74 76 
216,100/ sar Do 5 % Preference ............) 16 17, 
61,550) Taltal, L., Ordinary a 
45,000 At 23} 3 | 
26,757 3 West Flanders... 114 123 
14.000 10 Do 5h / Preference 12 13 
FOREIGN RAILWAY OBLIGATIONS. 
Closing 
Bnd Name. Prices. 
100 Alagoas 6% Debentures, red. 1913 ...6 % 103 105 
20 Beira Alta (Prtugse) Nos. 1to12l, 117 Sa: & 6 
.. Bergslagernas.. sssbiese® 1 Oe BA 
1¢0 Brazil Gt. Southern Mo rt. “Debs. 6% 101 108 
100 Brazilian Imperiul Cen. Bahia, Lim.6 % 110 !12 
100 Campos and Carangola, guar. 54 % ...547 102 104 
00 Charkcf-Azof, guar. by Russia 741 ¢2 95 
110 Sn « OD sesinseswceus 92 9% 
100 Conde d’Eu Debentures . is 4, 97 99 
100 Costa Rica ‘st Mort. Debs ... . 13 105 
100 Donna Thereza Chrstna., L. BY % % Deb. St, 86 89 
120 ‘Eastern of France...... ........... 0000000 %' VW 164 
00 Havana Rail. lst Mort. 7 % Bonds .. 7 Z91'1 
100 Imp. Brazilian Natl & Nova Cruz Se rip5}Y 94 36 
100 Kursk Charkow-Azow ,...........cecseee i rae 
100 Matanzas and Sabanilla .................. 7 % 104 167 
100 Minas and Rio 6 % Debentures...,......6 % 104 106 
100 Mogyana (Brazil) Deb. Bonds . 5 % 103 104 
1°0 Moscow-Jaroslaw, guar. by Russia . 5 Z% 100 102 
100 Mosccv:-Koursk Rede»mable 1889 ...6 % 104) 102 
100 Nassjo-Oscarshamn, SeriesA and B...5 % 34 39 
400 Natl. Pisco to Yea, reg. ............s000s+ 65% 43 48 
160 Nitrate Railways, Lim. lst Mt. Buds. 10) 102 
120 Northern of France .. hevevsce wt AEE 56 
20 Do (late Charleroi)... 33% 16 18 
20 | Northern of Spain, Priority ‘Obligs...3 % Vb 158 | 
00 |Ottoman (Smyrna to Aidin) Assntg...6 % 105 ‘8 
00 Do Assenting (Seraikeuy) ............ ; 
190 | Do Non-Assenting do 
loo | Do5 % Debentures ........ +B 
100 Ottoman, Seraikeuy Ext. ey cco 98 
190 | Do Tireh Exten. Deoentures.........5 { 
3% 15 154 | 


1:0 Paris, Lyons, & M.(Fusion BFS 
ern ernenneneennaeneesentnenentepteenncenseinsanonnssnenatedetadanancnasuesnasoememmatenunsuneduntennanassteneuaannisaasdionaines 
































































THE ECONOMIST. 



























































RALLWAYS, 
fForsien RAILWAY OR8LIGATIONS.—Con. 
Closing 
3nd Nane Prices, 
20 Paris, Lyons. & M. (Fusion Nouvelle)3 % 153 15} 
/ 100 Piraeus, Athens, &¢., Ist Mortgage...6 %104 106 
100 prov, Urel Vitebsk, guar. by Kussiab % 94 96 
20 a Sardinian, Dee ee 8% : 4 133 
20 DoB cea 8B % 129 33) 
100 Sagua La Grande. eeeseee 1 %103 206 
100 San Paulo & Rio de Janeiro, guar.. 6 Z%1C6 C8 
100 BE IID iin cennncnscnsesoussanninaess 6 % 106 108 
100 S‘cilian Railway, L., 1st Mort. Deb. 6 7% 89 92 
100 Smyrna & Cassaba Ist Mort. Debs....5 7% 101 103 
20 South Austrian ........:.cccesserseeeeeeerers 8 Zi 113 2 
20 | Do 1871 (Series X) ..........seessereee SA ite 229 
90 Southern of France ....... Dd Z| 15h 53 
20 South Italian ........ +3 4 123 13 
20 Varna ... iene <n) Se Se 
12 Do. ms oan 4. = 
20 Western of France. oh -B% 1&3 15} 
100 Western of Buenos Ay res 6 ‘7 Bonds6 Sik’. sto 
100 Do Mortgage Debentures ............5 % 100}1014 
100 Western of San Paulo Deb. Bonds...7 %111 11° 
20 Zagra & Huelva Bon7S......00 essreoreeeB Z| 11 114 
TRAMWAYS AND OMNIBUS, 
| os | | Closing 
| aie Name. | Prices, 
i 6 5 Anglo-Argentine, Limited ............) 8} 9} 
| Stk.1100 Do6 % Debenture Stock . 12? 237 
10 10 Barcelona, Limited se 104 10} 
| 10 10 Belfast Street Tramways .... 114 113) 
10 | 10 Birkenhead, Ordinary ...... 4 1 
| 10} 10 Do 6 &% Preference sos akin nidiaL aise 2b 3h 
10 | 10 Bordeaux Tramway & Omnibus, L.| 8} 83} 
10 | 10 DO'S X POCO asnasecsesvcceeccese: ] i 
2} 2 Brazilian Street, Limited. + 1} 
10 | 10 Bristol, Limited . 03 
5 5 Buenos Ayres & Belgrano, Li Pref | 5} 53 
100 | 100 Do 6 % ist Debenture Stock. 219 123 
5| 5 Calais, Limited ... 23 3 
10 | 10 Cale utta, Limited Nos. 1 to 25,050... 6 1 63 
10 | 10 Carthagena & Hers. Steam Lim, 10} 10} 
| 100 |100 Do 5 % Debentures . 100 102 
5 | 6 City of Buenos Ayres, Limited ...... 34 10 
Stk. 100 Do Permanent 6 % Deben. Stock 12: .28 
10 | 20 PEER TINGE svi ovccossecsnnsvccievessaties 10 10} 
10 | 10 Edinburgh Street Tramways .........) 10} il} 
10; 9 Glasgow Tramway & Omnibus, L...; !44 143 
10 | 10 Hull Street Tramways .... 44° 5} 
6, 6 ope Limited, Nos. 1 ‘to. 17, 700 2 14 
10 10 |Leicester (Nos. 1 to 5,C00) . ar. ee 
} 10 | 10 \Liverpool United Tram. & Omnibus 9 10 
| 10 | 10 |London, Limited.. 16$ !74 
10| 10} Doé6 % Preference . . 134 144 
Stk. 100 | Do5 % Debenture Stock . 1¢5 110 
Stk. 100 [London General Omnibus Co., ‘Lim. 225 230 
10 | 10 |London Street a ee», 168 17} 
| 10 | 10 |North Metropolitan .........seccce) 18% 194 
10 | 6; Do New, Divd. for Jan., 1838 .. 65 174 
| 10 | 10 North Staffordshire ..... .. 5k G 
10 | 10 \Nottingham and District, "Limited 6} 6} 
; 10! 10 Provincial, Limited ......... ve 5} 6} 
| 10 | 10 [Sheffield ..........esse0ee 6$ 6} 
} 10 | 10 Soutl.ampton ... S} Ob 
10 | 10 |Southwark & Deptford, Lim. . 6 5 
10 | 10 |Sunderland, Limited.. mt 4. ee 
10 | 10 Tramways Company of France, L 44 5 
| 10 | 10 \Tramways Company of Germany... 12} :4} 
| 6! 6 |/Tramways Union, Limited 4 6 
} 100 100 | Do. 5 % Debentures ....... 
10 10 Vienna General Omnibus 
| 10 10 ‘Wolverhampton, Limited 
' 
| TELEGRAPHS AND TELEPHONES. 
3ds.100 African Direct, L..4 2 Debentures 96 99 
| Stk. 100 Anglo-American, Limited ............ 36} 374 
| Stk.'100 | Do Preferred ............00. 43 60 
| Stk..100 Do Deferred........ 144 15} 
, 10 10 .Brazilian Submarine, ‘Limited eaaaiti 11g 1'8 
100 100 Do 5 &% Bonds. 100 12 
1 3 Con. Telephone and. Maintenance, c & 8B 
BO | 20 erbeeh, TRIB onc cnidon secs cicsesecsecconse 2 124 
10 10 Do 10 % Preference Is 19 
| 10) 9 Direct Spanish, Limited . 23 3 
| 10 10| Dol0 % Preference.......... iz 3A 
20 | 20 Direct United States Cable, Lim. &$ 3; 
2D | WO \Mambert, TAMIGCS oon ccccncccocsssessceee. we 
; 10' 10 Doé6 ¥ PONONOIIOD Svvccssscancesinsncens 14 144 
| 100 100 Do 5 % Debentures, repay. 1887... 39 10% 
| 100 100 Do5ixZ 1899... 15 168 
; 100 100 Do 4 yA Deb. Stock.. 160 1€2 
|; 10 10 Eastern ‘Extension, Limited . eat wae ee 
| 100 | 100 Do 6 % Debentures, repay. 1391... 1C4 107 
100 100 Do5ix% 1900.. 102 1C4 
100 100 Eastern & Sth Atren, 5 % Mor Deb. 101 1(3 
10 10 German Union Tel. & Trust, Lim,,, 104 11 
10 10 Globe Telegraph & Trust, Limited.. 5} 53 
/ 10 10 Do6% Preference . seas: Ae ee 
{ 10, 10 Great Northern of Copenhagen . scons 13} ‘14 
100 100 Do 5 % Debentures (issue of 1880) 1C0 102 
; 100 100 Do 5 % Debentures (issue of 1883) 104 107 
25 | 25 Indo-European, Limited . 35 37 
| 10 10 London Platino- Brazilian, ‘Limited 3% 4} 
/ 100 , 100 Do 6 % Debentures.. sosseues HOG ahO 
; 1 11/ Oriental Telephone, Limited . } @ 
8 | 8 Reuter’s, Limited ....... sess 7; 7 
| $tk 100 Submarine ...... 176 385 
| 6) 6 United Telephone, Limited............ ke ~S 
5 | 2k Do New, issued at 2/ prem.. 53 64 
10 | 10 West African Telegraph, L imited ... 4 6 
100 '100 Do 5 % Debe ntures .... | 92 94 
10 10 |West Coast of America, Limited ...| 44 5 
100 100 Do 8% Debenture.. Pr 3 11S 
15 15 Western & Brazilian, Limited 
SA) FE) We IES eivccvusnicvescicensecosvese 
74. 7$| Do Deferred............... 


| 100 100 Do 6 % Debentures A, 1910 .. si 
| 100 100 | Do 6 % Mortgage Debs. B, 1910 


| 10 10 West India and Panama, Limited.. 
; 10 10 Do 6 ¥ First Preference ........... 
10 10 Do6 &% Secona Preference ......... 


| 1000 1000 Western Union of United States 7 %/1 


* 1100 100 Doé6 X% Sterling Bonde ........ .. ... 
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—————— 
CUMMERCIAL, INDUSTRIAL, ac, 
ee 
5 = Name. Pricee, 
_- SS ———— 
1 1 |Aerated “Bread, Limited .......0000./ 58 of 
5 3 Anglo- American Brush enna 2 
5 6 Do fully paid .. ‘ 
Stk. 100 Arthur Guinness, Son, &C 0, ccs A Ord. 270 280 
Stk. 100 DO PUCTOTONOS .sissesavesccccssiccccencens 135 140 
lv | 19 |Artizans’, Lab., and Gen, Dwell, L.... U8 112 
10 | 1. Do 43 ¥, Preference... 108 112 
10 19 Assam Rail. & Trade., Lm. ‘Pref. Shs. 43 5 
100 [199 |, Dosé ‘ Debentures . . 192 204 
1 Aylesbury Dairy Company, Lim. ...  £ 
20 | 99 |Bahia Cent. Sugar Factories......... 3 4 
10 Barnagore Jute Factory, Limited . 5 6 
5 ,, |Barrett’s Brewery, &ec. ... sosveee OF 6} 
10 Bedford Park, Lim., A Shares ......... sez ina 
5 | 5 |Bodega, Limitea ......s. 1} 1} 
5 B. Morris and Sons.. bs 63 
10 Brighton Aquarium .., eocceseces + } 
5 | Brooke, Simpson, & Spiller, L, “A” 4 45 
10 Brunner, Mond, and Co., Thais. 244 254 
P| TEED Sin saonnacceGesisaneshackcahcesrionncetesae 95 10 
10 | Do7 % Preference 134 14 
2 |_ Do.. 34 7 
5 ‘Bryant & May " Lim, | 14} 





100 Cantareira Wtr. Supply, &c.,L.6% Db. 101. 103 


























36} City Offices, Limited .........ce0008 ooee 8 
100 | Do 43% Mortgage Bonds ...... 99 101 
99 City of London Brewery, L., 6% Pret 43. 45 
12 City of London Real Prope rty caus 15} 16} 
Cie. Gent. des Asphaltes de F. Lim., 93 i¢ 
Stk.|1900 |Crystal Palace, A..... so.aibaes| ee 
Stk./199 | DoB Redeemable... 2 3 
Stk.|199 | Do 6% Debenture Stock .. 86 Pl 
Stk. 190 |_ Do. 5% Consolidated . 48) 90 
20 5 | Dalgety “and Co., Lim.. si ee 
100 | 100 Do 4} % Perpetual Deb. Stock..... «| 
10! 7 Dev as, ‘Routledge, and Cc., Lim.. 6] 63 
5 5 \E. . Powder, BADIIOIIE. cinacovccncesdxevst 64 ‘ 
10 Riley ‘Brothers, Limited ....... | 87 39 
8| 24 English & Australian Copper, Lim... {4 
1 | 1 |Forder and Co....... ¢ 1} 
16 | 14 |Fore Street W arehouse, Limited...... 13 14 
15 | 103/Foster, Porter, and Uo., Limited .,..., 14 15 
5} * |General Hydraulic Powe r, Limited .| 7 (74 
10 10 |G. Kynoch and Co., L., Preference...| S lu 
5 |Harrison, Barber, and Co., Limited...) 4} 4 
10 g |H. H. Vivian andCo.,L,“A” Pref..., 2$ 33 
5 | 5 |Hodgsons’ Kingston Brewery, Lim...) 44. 5 
100 |100 | Dod Debentures .......scssss00ees.+. “106 1S: 
5 | 34|Howell and James ..... 2 ae 
Stk.|100 |[mproved Industrial Dwellings, S -+-{126 128 
10 | 10 |[mproved Wood Pavement, Lim......) 9} 92 
10 | 10 |ndia Rubber, Gutta Percha, &c., L.| 224 23$ 
100 |100 | Do 44% Debentures ...............000065) 
5 5 \J. Jensen and Co., Limited 
10 | 10 |John Moir and Son Paiste ‘ 
100 |100 |La Guaira Corporation Deb. Stock...| 92 95 
20 | 20 | Liebig’s Extract of Meat, Limited ...) 51 53 
10 10 |Linoleum Manufacturing, Limited...| 25 27 
25 | 17 |Lion Brewery, Limited ..................| 34 26 
BO | BOW i csscccsaviansacsnentrgvaxascoueess } 11 12 
20 | 20| Do Perpetual 6 % Preference........ } £5 27 
50 | 25 | London & Glasgow Eng. &IronShip,L.| 10 22 
)| 43|Maxim-W eston Electric, Limited : 
2: | 25 | Metropolitan Association, Oe ccscsees }:3 “5 
10 | 10 | Milner’s Safe, Limited.. coef 10 12 
& | 8 |National Safe Deposit, Limited ee ae 
5 | 5 |Native Guano, Limited ..................| 12 24 
10! 8 |Nelson Brothers, Limited . 73 8} 
10 ° Neuchatel Asphalte, Limited . oe 
10) 10 10.7% Preference ........000. 5} 53 
5 | 2} Nevada Land and Cattle 1g 2 
4 4 New Westminster Brewery, iimited 6, 7 
4 4 Do6¥*% Preference...... se iwka vies denbas 43 5} 
10 | 10 Nobel’s “Explosives, eee te aes 
1 1 Nordenfelt Guns, &c., Limited. siiehies 2k 23 
1c0 1100 »=—Do 5; Debenture Stock si 98 102 
10 7 Norton Brothers and Co., Limited..| 5} 52 
10 6 Pawson and Co., Limited ..... 63 7 
5 5 Philip Morrisand Co., &., Limited| 3 4 
7| 7 Phospho-Guano, Limited ..............| 8 4 
6 5 Powder River Cattle, Limited _,., see eee 
Be | OO ING jiiieiisccbcctrctccsecsal = = 
10 5 Prairie Cattle, L imited . dudagn evncinis th 2 
16, 16 Price's Patent Candle Company, Lin.| 174 17% 
100 |100 Recife Drainage, Limited, 5 % Deb.| 83. $5 
10; 1 R. Goldsbrough and Co., Limited 1} 1} 
10 . Richard ‘Hornsby and Sons, Limited} 348i 
100 |100 Do5¥% Debentures ........ w.| £8 100 
25 25 Rio de Janeiro City Improv., ‘Lim | 23 29 
10 8 River Plate Fresh Meat, Limited... one nee 
10 7 Robert Campbell and Sons, Limited| 5} 9t 
56 56 Royal Aquarium, &c., Limited 2 23 
56 56 £Do6,% Preference.. 4} 43 
10 2 Royal Niger Co., C hartered & Li im. 4 ot 
10/10 + Do fully paid. ea thesahaeh spose Gale cc sarees ie D4 64 
20 | 15 Sadler and Co., Limited... .............. o$ 6 
10 8 ‘amuda B rothers, Limited .........005] 0%, 02 
10 10 Samuel Allsopp and Soas, L ‘mited.. ,|l2 » 300 
10) 10 = Preference ..... jL20 130 
10C | 100 Do 44 % Debenture S! oe ck . re Lt 213 
1 1 Simson and Mason, L imited.. g 13 
20 65 Smith, Garrett and Co, Lim., ‘Ord. | £2 
20.20 Do do. Pret... seviesasesef Snares 
5 5 Spratt’s Patent, Limited . pie 2¢4 11 
5 | 5 Do (America), Limited ..............| $4 2 
5 5 Do (Russia), Limited . ok | a 
1 § Tambracherry Estates, Limited . eeneel I +. 
12 12 Telegraphic Construction, &c., Lim.| 394 56: 
5 24 Do 2nd Bonus Trust Certificates os te ae 
6 5 Tramways and General Works,L| } 1 
10 10 Unit. Lim. & Vorwohle Asphalte, L | ye 
20 20 United States Rolling Stock.. etl uae 
100 100 Do6¥% Debentures ..... ... LEO 1C4 
10 10 Val de Travers Asphalte ‘Paving, L.| 13} 13] 
Stk. 100 Watney and Co., L., 5 % Deb. Stock 119 "121 
1 1 Welford and Sons, Limited . | $% 28 
5 5 Wickens, Pease, and Co L imited . 4 43 
1 1 iW. B. Fordham’ and Sons, Limited.... 1 13 
10 = 8! Young’s Paraffin Light & Min. Oil,L. 1} 2 
COAL, IRON, AND STEEL. 
10, 10 Bariow Hematite Steel, Limited.. cat 
20 | 0 |. Boe% Peek, ccc -) ist 
20 20 Bolckow, Vaughan, & Co., Limited 116 %6 
20 12 WD csiciciissbsrentreinramiieiasstricuneecs! Fo 
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~ COAL, IRON, AND STEEL.—(Con.) 
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CANALS AND DOCKS.—(Con.) 






































x s Closing 3 4 
Si Name. Prices 3 3 N Closing 
a ell Pana m | —_ Prices. 
10 | 74'Consett Iron, Limited .................. 174 (S$) —'—— 

23 | 20 Ebbw Vale Steel, Iron, and Coal, L. 4% 4} | | 

6 | 6 \|Enghsh Crown Spelter ..........c.08 1} 1% | 100 |100 lGrand Junction Canal ................./2:1 118 
100 | 75 John Brown & Co., Limited ......... 65 70 Stk.|100 |LIull Dock.. cai 35 38 
1000,100 Lehigh & Wilkes B’ rre Cl ,1M.67 St Stk | 100 Do 4 % Debenture ‘Stock . 90 94 
10 | 19 |Marbella Iron > BAB. sccaes il | Stk./100 Do 43 % 9 99 
10 64 Muntz’s Metal, Lim. Gun sk 5 } Stk.}100 |London and St Katharine Dock.. Lasdan 34 36 
624 62} Nantyglo and Blaina ‘ Pre erred” 46 49 Stk.| 100 Do Debenture Stock, 4 %............ 93 101 
8| 28'Ne rbudda Coal and Iron, Limited 3 1 Stk.}100 |Lndn & St. Kath, Dk. 44 % Pref ... 98 05 
10 10 Nwpt. Abrern. Blk, Vein.Stm.Cl.,L. 4 5 | Stk./100 | Do 44 ¥ New Preference «...........| 94 37 
20 20 New Sharlston Collieries, L., Pref... 7) &! | Stk./10C Do 43 ¥ — bi see ee 
20 20 Pelsall Coal and Iron, Liicitcd ..... 2 3 Stk.|100 |Millwall Dock . aa see 

6 Rhymney Iron, Limited . pecs) wae a pas 100 | Do Preference, “4h Y eveee| OF 98 

56 4} Do New ...... ccoseeecee  § 9% | Stk./100| DoS ¥ Perpetual Preference ...... 112 115 
100 100 Do 7% Debentures, "1890 seeseeee 94 99 | Stk.1100| Do5 ¥ - Debenture ...... 123 ‘28 
10:10 Sydney and Louisburg Coal and 10 | 10 |Newhaven Harbour 4 ¥ Guar. ......{ 10 11 

sia Railway, L., Ordinary Sharee 1 : po 100 |Regent’s Cana),City and Docks Rail| 77 $2 

10 | 0 10 ¥ 1st Preference ..........006: ss tk.'100 [Southampton Dock  ............ss.seeee <8 31 
10 (10 Do 6 % 2nd Preference ............. 3 5 | Stk./100 | Do 447 5 Debenture Stock.. 109 
10' 9 Vancouver Coal, Lumited............. 25 34} 20 | 20 |Suez Canal Shares .. a 734 

| 100 100 Vickers, Sons & Co., Lim ........... 200 210 | Stk.'100 Surrey Jommercial Tack eidveunets 29 

25 | 23 West Cumpnerland Tron & Steel. L. 4 5 

= : oP On Lanen AS. 

FINANCIAL, LAND, & INVESTMENT] | e een 
“LO j Agricultural ot Mauritius, Limited 2 1h flo 10 (Do? %. VUL. VOUBULLID, LX. 1U fy 125 13 
20 | 2 Americn. Freehld. Ld. Mt. of Lon. L. 2 | 2} | 220 | 20 [Bahia, Limited | 99 22 
| Stk 100 American Investment Trust, L. Pref..117 °20 ai @ Wego Weeder en ral 

: Bombay, MN dtticin: Himicaneh 2a ee 
| Stk’ 100 en ne until 5 Sie Mans bE by 
ia has been pen to Preferred) <1 a 16 ous hee \Brentford Consolidated ery tres hada 227° 32 

10 J vnetd Realization, L ‘ 72 68 20 | 2 al a Pa “ 
10 | 2 /Australasian Mort. and Agency, L 23 2 20 | 20 | Wbritish Gas Light ee ‘s 7 
26 | 214/Austranan Agricultural ............+. 118 123 10 | 10 |Buenos Ayres (New), Limited. ey 85 144 
10 1 /Australian & N Z Mort., I. ........ 2 1 | 100/100 | pDog6: Dabewhenss mS 108 }10 
25 “a )Aus. Mort. Land, and zene L. big at 20 | 20 |Cagliari Gas and Water, Limited... 98 38 
= Do 4 ¥% Debenture Stock ........... Li 10: k./10 ’ 26 07, 

i 2 British and American Mortgage, L 2} 2} } es 0 |Commercial . iaasacanieuaeurts = 274 
00 | Do New Stoc k. are 4 209 

35 24 British & Australasian. T. & L.,Lim 4 . 44 | Stk.|100 | Do 44 Debenture Stock a ey 190 £95 

toe | ab “Be New, is iit oan 
‘ o! € | 6S ceeceresecersoueee ~e eo 

i 1 ic or pret 7 = Co, Lim 3k o 20 | 20 | Do7 X% Preference .........c0c0ece0ee: 34 36 
iy Jentral Argentine Lancr Saal ir 10 | 10 |European, Limited... 23 24 

6 | Col. Invest. & Agency of N. Zeal. L., ae 10 74| Do New.. 17 18 
20 | 5 (Credit Foncier Egyptien .......... 54 641 19] 56. DoNew po 
100 100 Do Land Mortgage Debentures . 84 S86 Stk. | 100 Gas Light 2 ae eae sintioa "ae a 
60 | 10 \Credit Foncier of Mauritius, Limited 8} 9k | stk:l100 | Do B, 4% Maximum vy: “\or lel 

| Stk.|100 [Foreign, American and General Stk.|100 Doc D, & E, 10 % y Preferential... 257 6! 
Investments Trust, Lim., Pret... 116 ‘19 | gex'li09 | Do F5 % = — Ne 124 
| Stk. 100! Do Deferred . 1-6 219 | stk.|100 | DoG 7% — veceeececcesses{ 18% £85 
| 8tk.'100 | Foreign and Col. Gov. Trust, L ‘Pref 122 "25 Stk. |100 tiie H ~ ¥ Maximum ener 167 “79 
— wad garg eet tr a a gg Re 9 on ama 56 61 

| has been paid Preferre 126 °29 | | y + : ee =i * 
| stk 100 =. srnments Stock Investment, L. 93 101. Pg re De — en nt oa 

LE | ES: Hudson's BAY ..csases<cevsessorsscsencaees 712 212 | gtk’ lioo | Do 6 % * Sf 

1 24 {mperial Property Investment, Lim. 44 5} 10 | 10 |Hong Kong and China ht : o1 = : 
10 \ inte ee phe — — acts, 1. 104 | Stk.| 100 | Imperial Continental.............000000./213 218 

London &. ee es _ 5 | 5 |Malta & Mediterranean, Limited .. 5 6 

p. 8 |Land Corporation of Canada, Lim... 1 1s | 33| 2] \Mauritius, Limited . 1 iy 

Ta sea | ane Mortenge of Tndin, Limited | 100 |100 | Metropol. of Melbourne 5 % Deben. 110 172 
100 100 | Dod % Debentures............seseeees 99 ‘01 20 | 20 |Monte Video, Limited 18} 198 | 
5 |Land and Mortgage of Egypt, Lim. g 5 5 |Oriental, Limited re a 93 101 | 

1o0t 100 Do 5 ¥% Mort. Deb. (red. in 36 yrs 92 15 5 | 43| Do New evese irs 

= a |Land Securities, Limited.. jadun B., - } s - Do New, ‘1879 ere rete 13 23 
2 Towa Land ...... U3 ll | ee en eee ea . 
50  6}!London Financial Assoc iation, Lim. as on - 5 [citoman, Siethed tenes 7 4 
10 1 |Manitcba Mortgage and Invest., i $ 20 | 20 ‘Rio de Janeiro, Limited . i 
10 2 |Mauritius Land, &c., Limited........ 1$ 2} | | i4 ones. toe 1 

91. 99 | Tk PRIS, LAIGOR oeccacccccccsessccess 14} 1 15! 

60 | 50 [Municipal Trust, Limited, Ordinary, 21) 23. Stk.|100 South Metro litan, A 6'Sit” 
10 | 10 |Natal Land & Colonisation Co.,Lim., 4% 55 Stk.|100 | } Do B _— qvectecens we j = 

6 5| Dos? i fere “+ cera prortes a = Stk.l100 | Doc — 260 970 
25 5 |National Discoun irnited ..... al | tees 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L| Stk.|100 | Do Perpetual 5 % Debent. Stock'133 126 

. | 5 5 |Tottenham & Edmonton Gas — 

10 | 2 |New S. Wales M. Loan & Ag L....! 13 14 4 Coke O e ' 

25 24/New Zealand Ln. & Mere. Agency,L. 35 34 and Coke Origina : } 

100 (100 | do Perpet. Dec. 47%..... 9 OF ee, 

10 | 3 |N Zealand Mort.&Invest.Assoctn.,.L, «..  ... WATERWORKS, 

10 | 5 IN. Zealand Thames Valley Land.. lh os J 
= e ee weenie be 29 20 20 Antwerp, Limited . tececseccccsccces, Bae ve 

"a ie dle ad Cite Stk. 100 Chelsea, Ordinar =o 256 28° 

3 8 |Newfoundland Land, Limited ...... } 2 ’ ¥ : 
8tk 100 |North British Australasian, Vim. 22 97 | 20 0 City of St. Petersburg, Limited" ii 1 1} 
Stk..100 | Do 6 % Irredeemable Guaranteed 85 90 | be 10 Coine Vaiiey... ‘ wacaaens $3 94 
10 | 10 |Omnium Securities, L_ ited, A..... ee Stk. | 100 | East LONdON.........cccccsccssessesseccerees 196 200 
Ee | ENO nee eater ated |... ... | 60 | 60 Grand Junction Maximum 10 x w+. 120 225 

|} 5 1 |Otago and Southland Invest. Lim.| 1} 2} = 100 Kent ...... tes eeeeeeee. seveeeees ge +58 
| Stk. = Peel River Land & Mineral, Limited... $5 Ss | 7 Kimberley, ‘Limited. 13 

10 2 |Quec nsland Invest. & Land Mort.,L| 1} 23 oo 100 Lambeth Maximum 10 228 232 
20 _ 10 |Railway Debenture Trust, Limited 10 10% 100 Do Th % © 100 eecee 184 189 
100 |100 | Do 5 % Debentures..................../120 112 | Stk.100 Do4% Debenture Stock ............ 113 115 
Stk. 100 | Do 4}% Debenture Stock........... 1CS 110 | 100 100 |New River, NeW ...ssecsesesesereeseeeees B50 835 
10 | 10 |Railway Share Trust, Limited, A... 8 84 pom 100, Do4% Debenture Stock 4.0.1.0... 112 115 

| > Y Prefe 1@ 95 . p jase sh5 

20 20| DoB6 & Preference ............0000. 25 96  Stk..100 | Do Debenture Stoc kB. 2 
10, 2 |River Plate Trust Loan, &c., Lim.. 3} 4 20 20 Odessa, Limited, A 6 % Preferred... 3 a 
10 2 |Scottish American Investme ant, L| 3 3} 100 109 Pernambuco Ist Debenture Bonds 100 103 
Stk. 190 |Scottish Australian Investment, L../ 195 205 20 20 Shanghai, Limited ...... tteeeeeeees ses ae 
Stk. 100 | Do 5 % Guaranteed Preference...114 119 | Stk..100 Southwark and Vauxhall, Ordinary 160 265 

y ic jo 151 136 10, 5 Do New Ordinary . seddveciavesdy ou ke 
Stk. 100 | Do6 % do ¢ oe | é aia 

10} 1 |S. African Loan Mort. &c. (L.)......! 4. s+ , StK.'L00 West Middlesex ..........ccccseseeesereee 200 255 
25 | 20 |South —- Sa Siac mai pater saves €0. ar 
10! 2/)S. Aus. Land Mort. an @.; Ins} (23. .% SHIPPING. 

100 (100 \Stock Exchange 4% Deb. ’81......... 103 105 - 
Crt.'100 |Submarine Cableg Trust.............. 9: 96 20 ; 16 African Steam Ship Pie eS a ae 

10 1 |Trust and Ag gency of EN - 14 15 | 15 |Amazon Steam Navigation ............. 7} S: 
10,10) De 0 seeeeesens eee to 20 | 14 |Castle Mail Packets, Limited ......... si 9 
10 | 10| Do 5% pref. Shares ......... 113-24 20 | 10 |Cunard Steam Shipping, Limited .. 2} 33 
20 5 |Trust & Loan Company of Canada... 44 5 | 90/20! Do ... . oo) @ OB 
oe) SS . DOS cmt cimnnimminmeansl 24°27) 16 | 16 General Steam Navigation iitimenk aw 
10 | 5 |Union Discount of London, Lim.... 7} 8 10| 10} Do5 % Preference .......ccccceeeee) S$ 24 
6 2 \Union Mort. & Agency of Australia 10/10; Dod % 1877 .. a oe ae 
, Ct. een stescceseerersoe| Sf 5 | 6 Merchant Shipping, Limited ......... soe isa 

aa 'G 0 6% Preference ..... 10 | 10 |National Steam Ship, Limited ...... 1} 23 
10 |United States and South American 10 6 New Zealand ahisnine, | f 

Investment Trust (Limited) ......'109 111 10 | 10 {Orient Steam Navigation .............., 69 7 
” r WWan Di aia 6 7% Sterl. 1(0 105 | 60 | 50 Peninsular and Oriental Steam ...... 59 Ol 
1 1Van Diemen’s Land ...............00000 23 25 50 | 20| Do New, 1867 ......... sesosee,t 22 28 
= > 7; River Thames Steam Boat, 5 wea 
CANALS AND DOCKS. : st aoe 
i 10 | 9 |Royal Exchange Shipping, Limited... 
20 | 20 Alexandra(Nwprt.&S.Wls.)Dks&Rls. 16 17 00 | 60 Royal Mail Steam ........ eee} 43 46 
100 |100 | Do 4% Per. Deb. Stock............... 97 109 2 10 (Shaw, Savill, and Albion, ‘Lim... 
Stk.|100 | Birmingham Canal.. sasoneuept her snd 20 |Union Steam mt Limited .. a 14g 
Btk|100 |East and West Indis Dock. \'se gy | 90 | 10| Do New . 8 
Stk. ‘100 | Do 4 % Debenture Stock.. 88 91 10 10 Union Steam ‘Ship “ot New Zealand 1} 1% 








British Indian Tea, Limited 
Darjeeling Tea, Limited ............... 
Eastern Assam, Limited ... 
Jorehaut Tea, Limited 
Lanka Plantations, Limited 
Lebong Tea, a" . 

re Tea Co. ot Aseece, x 
ee, Limited ........ eo 
Upper Assam Tea, Limited ..... 


bo i Bee ge | Share. 





BRITISH MINES. 





\7/10/0 |South Condurrew ... | 
- |10/17/0\outh Wheal Frances... 
FD FE ivececcencus cxccncsel 
44 |Van, Limited .... 
7/15/0 | West Bassett ....... 
}30/10/6, West Wheal Seton .. 
on 8/9/6 |\Wheal Bassett ... . 
= }15/12/0| Wheal Grenville meee 1 


~ 











0 Be 


ge a 00 a. 


Den Pedro, &e. Limited 
|Empire, Limited .. oa 


Des See Oo tO 


inntiieniine 


~ 
o - 

~ 

ew = eee 


te 


}Montana, Limited 
‘Mysore Gold — 


New Chile Gold, , 
|New Emm Silver Min- 





bet 
a e¢o@w e 


New Potosi Ordinary ... 
Do 10 % Preference . 
Ooregum Gold Mining, 


tees Of &-r Oo = 


~ 


~ 


Panulcillo Copper, Lim. 
Pestarena United Gold 





— and Smelit- 


Colonial Gold Min- 





Shares ............00! 
93 |United Mexican, Lim...! 
16/ |Wentworth Gold Min., 
Limited 











1953 


AND COFFEE. 





COLONIAL AND FOREIGN MINES. 


6% 


43 
S} 


wa 


i Se 


~ 


-_ 
- ee 
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COLONIAL, 


Total Keceipts. 


FOREIGN AND AMERICAN RAILWAYS. 


Receipts, Total eceipts., 


Receipts. Receipts, Total Receipts 


Week 
Ending 1887. ; 1886. 1837. 


Week | —_—_—_ 
Ending 1887. , 1886. ; 1857. 1836 


























Name. Week ace 


Name. 1886. Ending 1887. 1886. | 1887. | 1886, 


Name. 

















C. Urug.of M. Vid June30 2,266 1,865 191,205 164,277 
> 











Couoniat. £ £ £ £ 




















-- —_—__— 
———ooes nia 


AMERICAN, 


ie heen 
| 






















{Bmby.B.,&C.I. Aug. 6 28,967 44,042 160,088 211,418 Dutch Rhenish...|Aug. 7,110,271 9,810 — ... a Ala.Gt. Southern July 99,000 88,240 s = 
Canadi’n Pacific ,600 43,800 1,202,600 1075400 Eastn. of France! July 16 99,296 97,145 2,729,368 2,634,925 Chic, Mil. & 8. P. 22 86,400 91,048 2,497,890 2400871 
East Indian ...... 6 56,100 61,417 343,293 352,758 La Guaira & Car.'May 27, 1,795, 1,433 41,205 36,246 Chie.&North Wn June — 433242 423659 2,359,967 2155919 
G. Tk. of Canada 6, $7,419 83,680, 5 2 516,563 Meridnal. Italy..* July 22 168936 92,62) 2,050,976 1,872,728 Cin. Wash. &Balt. July 33,038 32,259 1,104,486 1008327 
Gt. Indn.Penin... 6 39,252 (0,58 5 264,457) Mexican ...........,Aug. 6 12,100 13,606 71,900 79,000 Denver & RioGra 22 30,200 28,157, 793,189 635,768 
ee June 30 9,472 7, 376,053 259,025'Nthu. of France.. July 22 121089 11-920 3,413,200 3,350,230 Hlinois Central. June — 194308 187274 1,198,850 1099451 
Oude & Rohliknd May 28 13,250 16,461; 307,333 305,946 Ottoman ........... 23° 2,718) 3,015 12,275 12,188 Louisv.& Nashv. July 22 57,914 57,826 1,653,138 1430385 
Rc caccapineety May 22,243 19,376 778,241 708,183 Paris & Meditr...* 29 237204 227804 7,051,536 6,794,983 Norfolk & West 22 15,209 12,701 421,729 325,985 
South Indian..... June25 9,147 9,913 239,{55 224,645 Paris & Orleans. 29 117080 114672 3,420,684 2,525,392 North Pacific... 22 54,995 50,646 1,235,373 1138019 
FOREIGN. Recife &S.Frisco June 4 1,958 1,053 6218) 5280) Ohio & Missisip t 16 31,478 32,701 sal : 
Bu. Ayr. Gt.Sn... Aug. 7 16,0483 13,264 85,071 67,779 Smyn & Cassaba.. 3,156) 3,987) 44,288 40,237 Penn., E. Linest ) June 982371 867220 5,274,144 4650020 
Bu.A. Ensenada. July 31, 3,300 3,108, 88,741 $2,985 Sth. Austrian..* July 29 71,777 71,475 2,050,169 2,033,936 DoWsnLinest j*° 7 °"~*' eee eee #990032 
Bu.A.& Rosario.. Aug. 7 8,799 6,398 204,802 147,330 Stn. of France..* ~ 29 65,448 62,004 1,844,192 1,756,820 St.Louis &SanF, July 22 23,127 16,750, 601,071 462,136 
"Dont. APS... July 31 13,500 10,722) 331,258 293,540 Wstn.of France * 22 104812 105760 2,756,610 2,745,750 Union Pacific... May 437654 430232/2,103,012 18213] 


* Yearly from Ist January. + Net Receipts. 


t Including Rajputana—Malwa lines. 





ARGENTINE 


PRODUCE 


THE CENTRAL 


. 
4 


REPUBLIC. 


MARKET OF BUENOS 


AYRES. 
“SOCIEDAD ANONIMA MERCADO CENTRAL DE FRUTOS.’ 
Issue of £300,000 First Mortgage Six per cent. Sterling Debentures of £100 each. 


Principal repayable 1901, if not previously redeemed by a Cumulative Sinking 


Fund of 5 per cent. to be applied by annual drawings at par. 


Interest payable Ist of May and Ist of November, at the Counting House of 


Messrs Morton, Rese, and Co. 


TRUSTEES FOR DEBENTURE HOLDERS, 
Alexander Henderson, Esq.. 28 Austin Friars. 
Charles D. Rose, Esq., Bartholomew lane. 


Messrs Morton, Rose and Co. are prepared to receive applications for the 
Debeutures at the price of £97 per cent., payable as follows: 


above 


-£5 per cent. on | 


application ; £15 per cent. on allotment ; £35 per cent. on 26th September; £12 | 


per cent. on 25th October.—£97 per cent. Payments under discount can be made 
on any of the above dates at the rate of 3 per cent. per annum. 


The Central Produce Warket of Buenos Ayres is a Limited Company, established 
under the Laws of the Argentine Republic, in conformity with their Concession, 
obtained from the Provincial Government of Buenos Ayres. 

The Subscribed Capital is #2,250,00), of which 60 per cent. has been called up 
and paid. 

The Company is established for the purpose of erecting warehouses on a large 
scale as a Central Market for the concentration of the produce of the country for 
sale and deposit. 

At present all produce on its arrival at the various railway termini in the City 
of Buenos Ayres has to be unloaded, measured, weighed, and sold, and thea carted 
into private warehouses throughout the City. All produce destined for shipment 
has again to be carted to the wharves, thus entailing great expense and incon- 
venience to dealers—there being at present no less than five small markets in 
various parts of the city. 


Interest at 6 per cent. to Ist November will be allowed on Instalments, and a 
Special Coupon will be attached to the Scrip. 

First Coupon on the Debentures, for six months’ interest, will be payable Ist 
| May, 1£88. 





Buenos Ayres Great Southern 
Coereals...... ; y ; stits 7,000 





Wool, hides, & ‘ 7U,000 
t is estimated that probaly :— 

Wool piniasandy ; $8,000 

Hides, skins, Xc.... iieigiasvesisscnien 44,000 

Hair, tallow, &c. ... cveibieenies HOO 

UO Mausenccscvessescicscurssri saeangbecs 10,000 





will be discharged in the new market the first year, and that this amount will go 
on increasing. 

The charges which the Company propose to make for the use of its warehouses 
will be much less than dealers have to pay at present, and it is estimated will yield 


| aconsideravle income atter providing for the service of the above Debentures. 


The Land obtained by the Company consists of about 111,000 square metres, the 
original cost of which was about £300,00). The value of this land, alone, to-day 
is estimated at £450,000 at least. 

The Debentures will be secured by a First Mortgage, registered in the names of 


| Trustees, on all the Company’s property, land, warehouses, &c., and the Trust 


| Deed will give the Trustees the best available security for the 


The New Central Market will be situated at the new terminus of the branch of 


the Western Railway of Buenos Ayres on the Riachuelo, which has been built to 
connect it with that harbour, and to remove the difficulties arising from the dis- 
tance of their main station from the business part of the City, the Buenos Ayres 
Great Southern and the Buenos Ayres and Rosario Railroad will also have connec- 
tion with the Company’s warehouses. 

The Provineial Government and other Railway Companies are building wharves 


| towards payment of th 


in front of the Company’s property, which should further materially increase the | 


business of the Company. 
The following figures show the amount of produce, &c., discharged at the 
terminus of the Western Railway of Buenos Ayres during 1885 :— 


, Tons. 
( ereals dimadigla cet sechieide tures snueoas an 128,000 
Wool, hides, &c. ‘ ‘ 45,000 


Live animals......... an Ghinkemceubaccen eooeee 628,000 


ROYAL 


Evrtracts Fron the 
FIRE DEPARTMENT. 





Net Premiums, after dedueting Re-Assuranees 9 
Net Losses ... sia = see 3 
GROWTH 
1871... ooo see ous ose see oon oes és £2.196,972 
1876... ane : aes sn a x co se £33.492.950 


INSURANCE 


Royal Insurvranee Buildings, Liverpool, and Lombard 


Report for the 


Debenture holders 
which can be made, including power of sale, or leasirg the property in case of 
default for three months of the interest or sinking fund. 

The proceeds of the Debentures will be applied towards the construction of the 
warehouses, which are being proceeded with vigorously. It is expected that they 
will be completed in time for the next produce season. 

Power is reserved to increase the sinking fund atany time by giving six months 
notice. 

Scrip Certificates will be issued on payment of the amount due on allotment, 
and exchanged for Definitive Debentures as soon as possible, after payment of the 
final instalment. 

Where no allotment is made the deposit will be returned in full. In case a less 
amount is allotted than is applied for, the excess of the deposit will be applied 
amount due on allotment. Failure to pay any instal- 
ment when due will render all previous payments liable to forfeiture. 

Applications must be made on the form accompanying the prospectus, and 
forwarded to Messrs Morton, Rose, and Co., Bartholomew lane, accompanied by a 
deposit of 5 per cent. on the amount applied for. 

A translation of the Statutes of the Company can be inspected at the office of 
Messrs Bompas, Bischoff, Dodyson, and Coxe, 4 Great Winchester street, E.C. 

The subscription lists will close on or before Thursday, the Isth inst. 


London, 12th August, 1537. 
COMPANY 
a A tk A ° 
Tondon. 


Street. 


Yeu; ISS»z, 
LIFE DEPARTMENT. 
Net Premiums, after deducting Re-Assurances ,, ooo oe. LIIS400 17 4 


OF FUNDS. 


1881... 


‘a ai Fe ‘ £ 4,673,290 
1886 ... os : hie ae oi 


£5,672, 040 


Evtract from Auditors’ Report. 


“We have examined and counted every security, and have found all correct and in perfect order. and that the present 


agsregate 


market value thereof is in excess of the amounts in the said Balance Sheets.” 

















JOHN H, McLAREN, Manager, DIGBY JOIINSON, Sub-Manager. JOHN HH. CROFT. Secretary in London 


After providing for payment of the dividend the Accumulated Funds ia hand of the Company are £5,672,040. 

















—————— et 
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The LIST of APPLICATIONS will CLOSE at Noon on MONDAY next, the 15th August, 1887. : 
1 
| 
} 














J. O. & J. FLELD, LIMITED 


Incorporated under the Companies 


} 
to tl 


Acts, 1862 to 1883, whereby the liability of Shareholders is by the said Acts limited 


1e amount of the Shares held by them. 





SHARE CAPITAL, 


| Consisting of £100,000 Seven per cent. Preference Shares; and £1 00, 000 Ordinary Shares; 


£200,000. 





| Of which is now to be issued— 
8,000 Seven per cent. Preference Shares of £10 —a 
*,000 Ordinary Shares of £10 each 


£80,000 
80,000 


| £160,000 

| The Preference Shares will be entitled to priority over the | payment of their purchase-money* The remainder is offered for 

|| Ordinary Shares for Capital and for cumulative Preferential Divi- Subscription at par, 

|| dend of Seven per cent. payable out of profits. on Application; £2 per Share on Allotment; the balance within 
One-third of each class of Shares is reserved for one month after Allotment. 


third issue, fully paid- 
up to the Vendors, and which they ag Provision is made for the i 


ree to accept at par in part sue of ££0,000 Mortgage Debentures. 


i} 
i 
ij 


DIRECTORS. 


PERCY » Esq. (Messrs Langton and Bicknells), 89 Newington butts, 5. 


BICKNELL 


| GEORGE MAULF, Esq. (Messrs Grimble and Co.), 154 Albany street, N.W. 
i H. EDGELL HUNT, Es ae Be M.LC.E., 1 Hyde Park gate, S.W. 
CHAS. LEOPOLD FIELD, Esq., F.C.S., F.R.S.E. (Messrs J. C. and J. Field.) 


C. and J. Field.) 
aliotment of Shares. 


15 Lombard street, E.C. 
| BRokERS—Messrs Ellis and Co., 2 Royal Exchange 


(Messrs J. 
Directors after 


EDWARD JOHN STEI -H ENS, Esq. 


The last two will join as Meisaiiee 


BANKERS—Messrs Robarts, Lubbock, and Co., 
S6 Newington butts, S.E. 


SECRETARY—Mr G. 


}| Sotrcrrors—Messrs H. Il’. and FE, Chester, buildings, E. 


Morris Barker. 





PROSPECTUS. 


The Company has been formed for the purpose of acquiring, 
continuing, and developing the old-established business of Messrs 
J. C. and J. Field, and Soap Manufacturers and Wax 
Bleachers, of Lambeth, Bermondsey, Battersea, and West 
Moles« y- 

The business is carried on upcen extensive premises at Upper 
Marsh, Lambeth, at Wellington road, Battersea, at Bermondsey 
New road, and at West Molesey, and comprises Wax Bleaching, 
Stearine making. Ozokerit Refining, the manufacture of Candles 
from Bees Wax, Spermaceti, Stearine, Ozokerit, and Parafline Wax, 
and of Toilet Soaps; also of Oil Soaps for Dyers and Manufactur- 
ing purposes, &c., &e. 

‘The name of Messrs . anc Field is well-k 
repute in Great Britain, the ( il onies, and 
they have a reputation second 
their manufactures. 

The business has been in the hands of the Field family for about 
200 years. It has been carried on under its } style of J.C. 
and J. Field since the year 1820. 

Messrs. J C. and J. Field have been foremost in all the Inventions 
and Improvements in the details of their craft, as instanced by the 
now far mili: ir Self-fittin; g ( beidlies , of which they were the Inventors 
and original Makers. Special attention has always been given to 
the cultivation of a trade in high-class , and numerous Medals 
and Certificates have been awarded to them in recent years at Public 
and International Exhibitions, for the excellency of theia produce- 
tions. 

Messrs C. L. Field and I. J. Stephens, who ave the only partners 
in the Firm, and the sole Veni s, agree to continue the manage 
ment of the business as ennaidia Directors. the former for seven 
years, end the latter for three years at the least, and not subse- 
quently to engage in any similar business. They show their belief 
in the future success of the business by accepting in part payment 
of their purchase-money as large a proportion of the Shares as the 
rules of the Stock Exchange will allow them to take, and each 
undertakes to retain his portion of such shares for the periods above 
mentioned. 

The profits of the business, as certitied by Messrs Price, Water- 
house, and Co., have for a series of years amounted, on an average, 
to over £21,0( 0 per annum, which sum has been exceeded in each 
of the last three years. 

The business will be taken over by the Company as a going 
concern from the 13th of June, 1887, with the existing staff of 
Koremen, Travellers, and other Employés, so that no interruption 
in the working of the business will occur, and the profits will accrue 
to the Company forthwith. The Company will, therefore, start 
with a prosperous old-established business, which ha3 been 
thoroughly and effectively advertised for many years. 

Lhe property which the Company will acquire from the Vendors 
inaledian the extensive Freehold Lan d and Buildings used as the 
lactory, Warehouses, and Offices at Upper Marsh, ‘Lambet h, with 
the Leasehold Railway Arches adjoining, and the several Leasehold 

lactories at Bermondsey, Battersea, and West Molesey, together 
With all the Plant, Machinery, Fittings, and Utensils used by the 
lV'irm inthe various Factories, the ye odwill of the Business, and its 
Trade Marks, all Trade Contracts, and the whole of the Stock-in- 
Trace, en hand at the Factories, and in Public Warehouse, includ- 
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ing the Raw Material, and the Manufactured Stock as it existed on 
the 13th June, 1887. 

The price to be paid by the Company for the whole of the before- 
mentioned property is fixed at £199,345 16s 2d, to be paid, viz., 
£53,300 in Ordinary and Preference Shares in equal proportions, and 
the balance in cash. 

The Company will not take over any of the book debts or 
liabilities of the Vendors, but the debts owing to the latter will be 
collected for them by the Company. 

Of the £50,000 Mortgage Debentures, £40,000 will now be issued, 
payable at the end of 30 years, bearing interest at £5 per cent. per 
annum, and secured upon the undertaking and property of the Com- 
pany. ‘The whole of this issue has already been placed. 

The interest on the £40,000 Debentures will amount to, per 
annum, £2,000; the dividend on the 8,000 Preference Shares will 
amount to, per annum, £5,600; making per annum, £7,600. 

It will be seen that upon the basis of the profits of recent years 
there will, after providing such Interest and Preference Dividends, 
remain sutlicient profits to pay large dividends upon the Ordinary 
Shares 

No money, other than the purchase-money payable to the 
Vendors, and the stamp duty, and other purchaser’s costs of com- 
pleting the purchase will be payable by the Company by way of 
preliminary expenses for promotion or otherwise. All expenses 
connected with the formation of the Company will be borne by the 
Vendors, up to the allotment of Shares. 

Applications for Shares must be made on the form accompanying 
the Prospectus, and forwarded, together with a remittance of the 
amount of the deposit, to the Company’s Bankers. 

If no allotment be made, the deposits will be returned in full. If 
the whole amount of Shares applied for by any applicant be not 
allotted, the surplus amount paid on deposit will be appropriated to or 
towards the sum due on allotment, and any excess returned. 

Application will be made to the Stock Exchange in due course for 
official quotation of the Company’s Shares. 

The Company will take over various Contracts connected with the 
business as a going concern, which, from the nature of the business, 
it would be injudicious to publish. Applicants for Shares must 
therefore be deemed to waive the insertion of dates and names of 
the parties to any such Contract, and to accept the above statement 
as a suflicient compliance with Section 38 of the Companies’ Act, 
1867 

The Agreement for the purchase of the business is dated the 
llth of August, 1887, and is made between Charles Leopold Field 
and Edward John Stevens (the Vendors and promoters) of the one 
part, and the Company of — other part. A copy canbe seen at 
oa Works of the Company, 15 Upper Marsh, Lambeth. 

Copies of the Memorandum and Articles of Association can be 
inspected at the said Offices of the Company, and of its Solicitors. 

Prospectuses Song Forms of Application can be obtained atthe 
Company's Works, 15 Upper Marsb, rn S.E. ; of the Bankers, 
Messrs Robarts, Lubbock, and Co., 15 Lombard street, E.C. ; of the 
Solicitors, Messrs H. F. and E. Chester, 86 Newington butts, S.E. ; 
or of the Brokers, Messrs Ellis and Co, 2 Royal Exchange build- 
ings, EC. 

15 Upper Marsh, Lambeth, 8.E., 11th August, 1387. 


| 
payable as follows :—Ten Shillirgs per Share 
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Banks, &c. 


THE ANGLO-CALIFORNIAN 
BANK (Limited). 
Capita! authorised, £1,200,0C0. Subscribed, £600,000, 
Paid-up, £300,000. 
fiead Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
Grafte on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, maker 
telegraph 5e transters. and grants letters of credit. 
J. S MON, Managing Director. 





QTANDARD BANK OF SOUTH 
ho AFRICA (Limited). 
Government of the Cape of Good 
Hope.) 
Hap Orrics. 
18 @ement’s lane, Lombard street, ay E£.O. 


Bubdseribed Capital................0+00020. 4,000,000 
Paid-up Capital ............0.s0.e0eee0 1,000,000 
Reserve Pun ............ccccccssserssercee 400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
N «tal, and Transvaal, and transacte every iption 
of Banking Business connerted with the uth 
African Colonies and States. Telegraphic remittances 
made. 


(Sankers to the 


ite received for fixed periods on terms which 
may be known on application. - 
CHUMLEY, London Manager. 
BA 


NK OF AUSTRALASIA 
(Incorporated by Roya! Charter, 1835), 


Threadneedle street, London. 
Paid-up capital ... .......+-cer..s00 --. £1,600,000 
Reservefund ........ £800,000 


Reserve Liability of Proprietors 
ander the Charter................+. 1,600,C00 

LETTERS OF CREDIT and Drafte issned on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods, on terms which may be ascertained on ap dli- 
cation. PRIDFAUX SELBY, Secretarv. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000. 
Reerve Liability of Proprietors, $7,500,000. 
Cover or Drmxcrons _— Hzap Orviczs 1x Hore 
one. 
COMMITTEE IN ng 
A. H. ., Carshalton, Surrey. 
E. F. eae . (of Messrs T. A. Gibb and Oo.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 

Barxzes— London -—. County Banking Company, 


Brarcess AND AGENCIES. 


Amoy Londca San Francisco 

Batavia Lyons hai 

Bombay Manila Singapore 

QGaicutia New York Tientsin 

Feochow | Penang Yloilo 

Hankow | Saigon Yokohama 

Hiogo 

The tion grant Drafte upon and negotiate 
er collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Co ion issue Letters of Credit and Cir- 


undertake the Agency of constituents 
with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
able in London on receipt of the advice of meet- 
im Hong Kong, held in February and August. 
receives Deposits in London for 
periods of one, two, or three years, upon 
which the rate interest at t allowed is 4 
per cent. per um, payable half-yearly at 30th June 


Rg 


of attorney, and other 
forms may be had at their Office on application. 


Office hours, 10 to 3—Saturdays 10 to 1. 
31 Lombard strvet, London. 


EY GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1552. 
SO ad 
PRONG PU us. cn -scsccocsecseccersiscoses ERED 


LETTERS of CREDIT and DRAFTS granted on 


the Branches and Agencies of the Bank in the Aus- 
tralian Colonies, BILLS negotiated or forwarded 
for collection. 


DEPOSITS received for fixed periods, on terms 
which m:y be ascertained on application. 

Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom. 

JAMES CAMPBELL, Secretary. 
iris tl BC. 


































THE ECONOMIST. 





HEAD 
Capital, £5,000,000. 


CURRENT ACCOUNTS are kept agreeably 
DEPOSITS at Interest are received 


of charge. 


&c., received for customers. 


CIRCULAR NUTES and LETTERS of CREDIT, available u all parts of the World, are 
INVESTMENTS and SALES of all descriptions of Securities effected. 


At tke London Office of the Bank every description of Banking Business connected with Scotland ig 





————= 


[August 13, 1857, 


THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 


Incorporated by Royal Charter and Act of Parliameit, 
ESTABLISHED 1825. 

OF FI C E—Erivxevréen. 

Paid up, £1,000,000. 

LONDON OFFICE —37 Nicholas lane, Lompard street, E.C. 


Reserve Fund, £670,000. 


to usual custom, 
j 
, 


sued free 


DIVIDENDS, ANNUITIEs, 


JAMES ROBERTSON, Manager n London. 





transacted. 
BANK OF NEW SOUTH WALES. 
Established 1n 1817. 


Loxpon Orricse—64 Old Broad stret 
Capital Paid-up o0eceesee se: dol, 200,000 
BONOT TS FOG cevcnssosccnsesces £872 00 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terme 
which may be known on application. 
DAVID GEORGE, Secretary. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Heap Orrick—10 Tokenhouse yard, London, E.C. 
AUTHORISED CaPiTAL, £1,000,000. SuBSCRIBED, £500,000. 
R&esERVE Funp, £30,000. Patp-up, £400,000. 


Banking and Exchange business with AMERICA and 
the Continent of Evropsr transacted on favourable 
terms, and Letters of Crepit issued for the use of 
travellers, available in all the principal cities of the 


world. 
P. W. ROBERTSON, Secretary. 


THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 

(Incorvorated under “* The Companies Statute, 1864,’ 
of the Legislature of Victoria. ) 

Subscribed Capital, £2,500,000 ; Paid-up, £1,009,000. 

Reserve Fund, £570,000. 
Heap Orrice: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on term: 
which may be ascertained on application, 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


MERCAN TILE BANK 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
LonvuN BRANCH—158 LEADENHALL 8TREBRT, E.Q, 
Paid-up Capital.............0+00 £300,000 
Reserve Fungd..........00ss0000008 £165,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 


OF 


DEPOSITS received for Ont, Two, or THREB YBARS | 


at rates which may be ascertained on application. 
GEO. H. ALEXANDEK, Manager. 


NEW ORIENTAL BANK 
CCRPORATION (Uimited). 
Capital, £2,000,000 ; Subscribed and Paid-up, £500,000. | 
Heap Orrick—4) Threadneedle street, London. 
Bankers—Union Bank of London (Limited), and 
Bank of Scotland. 
EpinsurGn AGENcy—23 St Andrew square. 

BrancuEes : Bombay, Calcutta, Colombo, Madras, 
Mauritius, Hong Kong, Shanghai, Singapore, Yoko- 
hama ; in Australia at Melbourne and Sydney. 

The Bank buys and sells bills of exchange, makes 
telegraphic transfers, issues letters of credit and 
circular notes available throughout the world, for- 
wards bills for collection, undertakes the purchase 
and sale of securities, holdsthem for safe custody, and 
realises interest and dividends, collects pay and 
pensions, pays insurance premiums and club sub- 
scriptions, and transacts banking and agency business 
generally. 

Fixed deposits received for upwards of 12 months 
at 5 per cent.,and at correspondingly favourable rates 
for shorter periods. 

The fullest information can be obtained by applica- 
tion at any of the branches and agencies, or at the 
Head Office. 

GEORGE WILLIAM THOMSON, Secretary 
HE ALLIANCE BANK) 
T (Limited). 
Heap Orric8—Bartholomew line, London, E.C. 
Capital, £2,000,000. | 
Paid-up Capital, £800,000. Reserve Fund, £235,000. | 

Deposits of £10 and upwards received on current | 
terms, and otherwise according to arrangement. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 


Scotland, and for the receipt and delivery of stocks, | 
| shares, &c. | 
Circular Notes and Letters of Credit issued, and | 


every other description of Banking Business tran:- 
ac R. O. YEATS, Manager. 





| ONDON CHARTERED BANK 


| may 





OF AUSTRALIA. 
, Incorporated by Royal Charter.) 

Capital Subscribed, £2,000,000 ; Vaid-up, £1,000,000: 
: Reserve Fund, £140,000. ; 
Banking and Exchange business of every description 

conducted with the Australian Colonies. — 
Deposits RECEIVED for FIXED PERIODS On terms 

which may be ascertained on application. 


meonena ib 





JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C. 


THE QUEENSLAND N ATION AL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £315,000. 

Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queenslayd and other 
Australian Colonies on the most favourablo terms, 

The London Office receives Deposits for fixed 
Periods, at rates which may be ascertained on 
application. kK. D. BUCHANAN, Manager, 

No. 2) Lomnard street, E.C. 


[MPERIAL BANK OF CANADA. 
Heap Orricke—Toronto, 
Branches in Ontario and Manitoba. 

Oapital Paid-up, $1,500,000. Reserve Fund, $550,100 

MONEYS RECEIVED for Credit of the Mead 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—L!oyd’s Birnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C, 

SPECIAL ATTENTION given to Uanadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, ' 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


THE AUSTRALIAN JOINT STOCK 


| 
| 
BANK. 
Incorporated by Act of Council, 1853. 
Paid-up Capital (with power tu increase to £ 1,000,000), 
£500,000. Reserve Fund, £290,000. 
Lonpon BrancH—2 King William street, E.0. 

Letters of Creditand Draftsissued. Bills negotiated 
or sent for collection. Remittances made by cable. 

Deposits received for fixed periods at rates which 
é@ ascertained on application. 

A. B. BAXTER, Manager. 
' 


- 

THE BANK OF AFRICA 
(Limited). 

Heap Orrice—25 Abchurch lane, Lombard «treet, 
London. 

Subscribed Capital, £750,000, 
Paid-up, £250,000. 
GENERAL MANAGER—JAMES SIMPSON, Port 

Elizabeth. 

Letters of credit and drafts issued. 

Bills purchased and collected, and all other banking 
business transacted with the Cape Colony, Natal, the 
Orange Free State, and the Transvaal Gold Fields. 

REMITTANCES MADE BY TELEGRAPH, 

The purchase and sale undertaken of Colonial 
Government and other securities. 

Deposits received for one, two, or three years at 
rates which may be ascertained on application. 

R. G., DAVIS, Seerctary. 


THE AGRA BANK (LIMITED) 
ESTABLISHED Ix 1833. 
CarrraL, £1,000,000, Reserve Fuxp, £200,000. 


Hap Orricr—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 


| below £100. 


Deposits received for fixed periods on terms to be 
ascertained on application. 

Buus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AND Purcnasss effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 


| money agency, British and Indian, transacted. 


' 
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